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Report description:

The global specialty insurance market size reached US$ 93.6 Billion in 2023. Looking forward, IMARC Group expects the market to
reach US$ 178.4 Billion by 2032, exhibiting a growth rate (CAGR) of 7.3% during 2024-2032. The rising exposure of businesses to
varied and complex risks, advancements in healthcare and medical innovations, and the increasing construction activities of
residential and commercial places are some of the major factors propelling the market.

Specialty insurance refers to the coverage designed for special items and situations that are not usually covered under standard
insurance policies. It includes coverage for specialized marine risks, including shipping, cargo, and maritime liability. It also covers
risks faced by film productions, musical tours, and theatrical performances. It is highly customizable and can be provided by
insurers with specialized knowledge in a particular area. It provides protection against financial loss due to the cancellation or
interruption of special events, such as concerts, weddings, and conferences. It safeguards professionals in specialized fields like
medical, legal, and consulting from liabilities arising from their professional services.

The digital transformation of the insurance industry, which includes the use of artificial intelligence (Al), machine learning (ML),
blockchain technology, big data analytics, and the Internet of Things (loT) devices, is enabling more precise risk assessment and
policy customization. This, along with changing demographics like aging population, urban migration, lifestyle preferences, and
family structures, is catalyzing the demand for unique insurance products. Apart from this, strategic partnerships, collaborations,
and mergers and acquisitions (M&A) are supporting innovative product offerings and global reach. Moreover, advancements in
healthcare and medical innovations, such as specialized treatments, new technologies, personalized medicine, wellness trends,



and pharmaceutical innovations, are increasing the need for specialized insurance products.

Specialty Insurance Market Trends/Drivers:
Increasing complexity of risks

The rising exposure of businesses to varied and complex risks across different jurisdictions is driving the need for specialty
insurance to handle legal, regulatory, and cultural differences in risk management. Additionally, the rapid pace of technological
innovation is creating new types of risks, such as cyber threats, which is offering a favorable market outlook. Apart from this, the
growth of various niche sectors is catalyzing the requirement for tailored insurance solutions, like specialty insurance.
Furthermore, the rise of unpredictable and extreme weather events is positively influencing the market. Specialty insurance
products cater to these uncertain risks by providing coverage for natural disasters.

Regulatory and compliance changes

Governments of various countries are imposing stricter regulations and compliance requirements on industries. Specialty
insurance helps businesses navigate these complex legal landscapes and ensures compliance. Additionally, there is a rise in trade
agreements which is resulting in the driving need for new insurance policies for cross-border transactions. Apart from this, the
continuous evolution of industry standards is encouraging businesses to seek specialty insurance. Moreover, several large and
small and mid-sized enterprises (SMEs) across the globe are facing uncertainties due to varying legal environments across
regions, which is offering a favorable market outlook. Specialty insurance offers tailored solutions to handle these uncertainties,
which is driving its demand.

Economic growth and development

The increasing income levels of individuals are encouraging them to invest in valuable assets that require specialized coverage.
This, along with the expansion of SMEs, is creating diverse and specific insurance needs. Apart from this, rapid urbanization and
infrastructure projects are resulting in rising risks that demand specialized insurance solutions. Furthermore, the growth of
automotive, healthcare, construction, pharmaceutical, and various industries across the globe is offering a favorable market
outlook. Moreover, the development of new financial products and services is driving the need for specialized risk management
solutions, including specialty insurance.

Specialty Insurance Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the global specialty insurance market report, along with
forecasts at the global, regional and country levels from 2024-2032. Our report has categorized the market based on type,
distribution channel and end user.

Breakup by Type:

Marine, Aviation and Transport (MAT)
Marine Insurance

Aviation Insurance

Political Risk and Credit Insurance
Entertainment Insurance

Art Insurance

Livestock and Aquaculture Insurance
Others



Marine, aviation and transport (MAT) accounts for the largest market share

A detailed breakup and analysis of the market based on the type has also been provided in the report. This includes marine,
aviation and transport (MAT) [marine insurance and aviation insurance], political risk and credit insurance, entertainment
insurance, art insurance, livestock and aquaculture insurance, and others. According to the report, marine, aviation and transport
(MAT) accounted for the largest market share. The rising cross-border trade among various countries is driving the need for robust
MAT services for efficient shipping goods, transporting passengers, and constant exchange between countries. Additionally, the
introduction of innovative technologies in MAT is enhancing efficiency, safety, and environmental compliance. These technological
improvements make transportation more attractive and accessible, which is resulting in the rising demand for these services.
Apart from this, the global increase in tourism is leading to a rise in demand for aviation and marine transport. Furthermore,
governments and international bodies are emphasizing the importance of sustainable and environment friendly transport
methods, which is offering a favorable market outlook.

Breakup by Distribution Channel:

Brokers
Non-Brokers

Brokers represent the largest market segment

The report has provided a detailed breakup and analysis of the market based on the distribution channel. This includes brokers
and non-brokers. According to the report, brokers represented the largest segment. Brokers have expertise in risk management,
and they have specialized knowledge in assessing unique and complex risks, which allows them to tailor solutions that fit specific
needs. Additionally, they have access to a broad network of insurers, which enables them to source the most appropriate specialty
insurance products. Apart from this, building strong and personalized relationships with clients enables brokers to understand
their specific needs in specialty insurance. Furthermore, they often assist clients in compliance matters, simplifying the process
and ensuring that all legal requirements are met. Moreover, they can quickly respond to market changes and emerging risks.
Their aqility in adapting to new circumstances and creating relevant products keeps them ahead in the specialty insurance
market.

Breakup by End User:

Business
Individuals

Business holds the largest share in the market

A detailed breakup and analysis of the market based on the end user has also been provided in the report. This includes business
and individuals. According to the report, business accounted for the largest market share. Specialty insurance for businesses
targets a wide range of industry-specific risks and unique challenges that standard insurance policies may not cover. These
customized insurance solutions can include protection for various sectors such as technology, manufacturing, healthcare, and
construction. Specialty insurance allows businesses to mitigate risks related to intellectual property, cybersecurity, product
liability, and environmental concerns. By offering tailor-made policies that reflect the individual risks and complexities of different
industries, specialty insurance providers can help businesses safeguard against unforeseen events and volatile market conditions.
This targeted approach enhances business confidence and enables continuity and growth in a highly competitive market
environment.



Breakup by Region:

North America
United States
Canada
Asia-Pacific
China

Japan

India

South Korea
Australia
Indonesia
Others
Europe
Germany
France

United Kingdom
Italy

Spain

Russia

Others

Latin America
Brazil

Mexico
Others

Middle East and Africa

Europe exhibits a clear dominance, accounting for the largest specialty insurance market share

The report has also provided a comprehensive analysis of all the major regional markets, which include North America (the United
States and Canada); Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, and others); Europe (Germany, France, the
United Kingdom, ltaly, Spain, Russia, and others); Latin America (Brazil, Mexico, and others); and the Middle East and Africa.
According to the report, Europe accounted for the largest market share. Europe held the biggest market share since the region
has a robust regulatory framework, particularly in financial services, which paves the way for transparent and reliable specialty
insurance practices. Additionally, the presence of major global financial hubs like London provides a conducive environment for
specialty insurance companies to thrive. These hubs attract global talent and expertise, facilitating innovation and development in
specialized insurance products. Moreover, the economic stability and prosperity of European countries enable businesses and
individuals to invest in specialty insurance products. Furthermore, the region focuses on sustainability and environmental
responsibility aligns well with the growing demand for green and sustainable insurance products.

Competitive Landscape:

Specialty insurers are embracing digital transformation by investing in technologies like Al, ML, and big data analytics. These
investments enable more accurate risk assessment, streamlined processes, and improved customer experiences. Additionally, by
forming alliances, mergers and acquisitions (M&A) with other insurers, fintech companies, and industry players, specialty insurers
are enhancing their product offerings, reaching new markets, and sharing expertise and resources. Apart from this, many of them
are utilizing various channels, including online platforms and personalized consultations, to explain products, foster
understanding, and build trust. Furthermore, they are developing customized insurance products to cater to the specific demands



of various industries, professions, and individual needs.

The report has provided a comprehensive analysis of the competitive landscape in the market. Detailed profiles of all major
companies have also been provided. Some of the key players in the market include:

American International Group Inc.
Assicurazioni Generali S.P.A.

Axa XL (Axa S.A)

Hiscox Ltd.

Manulife Financial Corporation
Mapfre S.A.

Munich Reinsurance Company
Nationwide Mutual Insurance Company
RenaissanceRe Holdings Ltd.
Selective Insurance Group Inc.
The Hanover Insurance Group Inc
Zurich Insurance Group Ltd.

Recent Developments:

In January 2023, The Hanover Insurance Group Inc announced the addition of SimpliSafe, a maker of award-winning smart home
security systems, to its Partners in Protection program, a thoughtfully curated group of risk management providers that help
personal lines customers prevent and recover from losses.

In April 2022, RenaissanceRe Holdings Ltd. launched Fontana Holdings, a joint venture focused on writing Casualty and Specialty
risks with $475 million of capital, targeting institutional investors.

Key Questions Answered in This Report

. How big is the global specialty insurance market?

. What is the expected growth rate of the global specialty insurance market during 2024-20327

. What are the key factors driving the global specialty insurance market?

. What has been the impact of COVID-19 on the global specialty insurance market?

. What is the breakup of the global specialty insurance market based on the type?

. What is the breakup of the global specialty insurance market based on the distribution channel?
. What is the breakup of the global specialty insurance market based on the end user?

. What are the key regions in the global specialty insurance market?

. Who are the key players/companies in the global specialty insurance market?

O© 00 N O U & W N B

Table of Contents:

1 Preface
2 Scope and Methodology
2.1 Objectives of the Study
2.2 Stakeholders
2.3 Data Sources
2.3.1 Primary Sources
2.3.2 Secondary Sources
2.4 Market Estimation
2.4.1 Bottom-Up Approach



2.4.2 Top-Down Approach
2.5 Forecasting Methodology
3 Executive Summary
4 Introduction
4.1 Overview
4.2 Key Industry Trends
5 Global Specialty Insurance Market
5.1 Market Overview
5.2 Market Performance
5.3 Impact of COVID-19
5.4 Market Forecast
6 Market Breakup by Type
6.1 Marine, Aviation and Transport (MAT)
6.1.1 Market Trends
6.1.2 Key Segments
6.1.2.1 Marine Insurance
6.1.2.2 Aviation Insurance
6.1.3 Market Forecast
6.2 Political Risk and Credit Insurance
6.2.1 Market Trends
6.2.2 Market Forecast
6.3 Entertainment Insurance
6.3.1 Market Trends
6.3.2 Market Forecast
6.4 Art Insurance
6.4.1 Market Trends
6.4.2 Market Forecast
6.5 Livestock and Aquaculture Insurance
6.5.1 Market Trends
6.5.2 Market Forecast
6.6 Others
6.6.1 Market Trends
6.6.2 Market Forecast
7 Market Breakup by Distribution Channel
7.1 Brokers
7.1.1 Market Trends
7.1.2 Market Forecast
7.2 Non-Brokers
7.2.1 Market Trends
7.2.2 Market Forecast
8 Market Breakup by End User
8.1 Business
8.1.1 Market Trends
8.1.2 Market Forecast
8.2 Individuals
8.2.1 Market Trends
8.2.2 Market Forecast



9 Market Breakup by Region
9.1 North America
9.1.1 United States
9.1.1.1 Market Trends
9.1.1.2 Market Forecast
9.1.2 Canada
9.1.2.1 Market Trends
9.1.2.2 Market Forecast
9.2 Asia-Pacific
9.2.1 China
9.2.1.1 Market Trends
9.2.1.2 Market Forecast
9.2.2 Japan
9.2.2.1 Market Trends
9.2.2.2 Market Forecast
9.2.3 India
9.2.3.1 Market Trends
9.2.3.2 Market Forecast
9.2.4 South Korea
9.2.4.1 Market Trends
9.2.4.2 Market Forecast
9.2.5 Australia
9.2.5.1 Market Trends
9.2.5.2 Market Forecast
9.2.6 Indonesia
9.2.6.1 Market Trends
9.2.6.2 Market Forecast
9.2.7 Others
9.2.7.1 Market Trends
9.2.7.2 Market Forecast
9.3 Europe
9.3.1 Germany
9.3.1.1 Market Trends
9.3.1.2 Market Forecast
9.3.2 France
9.3.2.1 Market Trends
9.3.2.2 Market Forecast
9.3.3 United Kingdom
9.3.3.1 Market Trends
9.3.3.2 Market Forecast
9.3.4 Iltaly
9.3.4.1 Market Trends
9.3.4.2 Market Forecast
9.3.5 Spain
9.3.5.1 Market Trends
9.3.5.2 Market Forecast
9.3.6 Russia



9.3.6.1 Market Trends
9.3.6.2 Market Forecast
9.3.7 Others
9.3.7.1 Market Trends
9.3.7.2 Market Forecast
9.4 Latin America
9.4.1 Brazil
9.4.1.1 Market Trends
9.4.1.2 Market Forecast
9.4.2 Mexico
9.4.2.1 Market Trends
9.4.2.2 Market Forecast
9.4.3 Others
9.4.3.1 Market Trends
9.4.3.2 Market Forecast
9.5 Middle East and Africa
9.5.1 Market Trends
9.5.2 Market Breakup by Country
9.5.3 Market Forecast
10 SWOT Analysis
10.1 Overview
10.2 Strengths
10.3 Weaknesses
10.4 Opportunities
10.5 Threats
11 Value Chain Analysis
12 Porters Five Forces Analysis
12.1 Overview
12.2 Bargaining Power of Buyers
12.3 Bargaining Power of Suppliers
12.4 Degree of Competition
12.5 Threat of New Entrants
12.6 Threat of Substitutes
13 Price Analysis
14 Competitive Landscape
14.1 Market Structure
14.2 Key Players
14.3 Profiles of Key Players
14.3.1 American International Group Inc.
14.3.1.1 Company Overview
14.3.1.2 Product Portfolio
14.3.1.3 Financials
14.3.1.4 SWOT Analysis
14.3.2 Assicurazioni Generali S.P.A.
14.3.2.1 Company Overview
14.3.2.2 Product Portfolio
14.3.3 Axa XL (Axa S.A)



14.3.3.1 Company Overview

14.3.3.2 Product Portfolio

14.3.4 Hiscox Ltd.

14.3.4.1 Company Overview

14.3.4.2 Product Portfolio

14.3.4.3 Financials

14.3.4.4 SWOT Analysis

14.3.5 Manulife Financial Corporation
14.3.5.1 Company Overview

14.3.5.2 Product Portfolio

14.3.5.3 Financials

14.3.5.4 SWOT Analysis

14.3.6 Mapfre S.A.

14.3.6.1 Company Overview

14.3.6.2 Product Portfolio

14.3.7 Munich Reinsurance Company
14.3.7.1 Company Overview

14.3.7.2 Product Portfolio

14.3.7.3 Financials

14.3.8 Nationwide Mutual Insurance Company
14.3.8.1 Company Overview

14.3.8.2 Product Portfolio

14.3.8.3 SWOT Analysis

14.3.9 RenaissanceRe Holdings Ltd.
14.3.9.1 Company Overview

14.3.9.2 Product Portfolio

14.3.9.3 Financials

14.3.10 Selective Insurance Group Inc.
14.3.10.1 Company Overview
14.3.10.2 Product Portfolio

14.3.10.3 Financials

14.3.10.4 SWOT Analysis

14.3.11 The Hanover Insurance Group Inc.
14.3.11.1 Company Overview
14.3.11.2 Product Portfolio

14.3.11.3 Financials

14.3.11.4 SWOT Analysis

14.3.12 Zurich Insurance Group Ltd
14.3.12.1 Company Overview
14.3.12.2 Product Portfolio

14.3.12.3 Financials

14.3.12.4 SWOT Analysis



SCOTTS

INTERNATIONAL

Specialty Insurance Market Report by Type (Marine, Aviation and Transport (MAT),
Political Risk and Credit Insurance, Entertainment Insurance, Art Insurance,
Livestock and Aquaculture Insurance, and Others), Distribution Channel (Brokers,
Non-Brokers), End User (Business, Individuals), and Region 2024-2032

Market Report | 2024-07-01 | 145 pages | IMARC Group

To place an Order with Scotts International:

0 - Print this form

0 - Complete the relevant blank fields and sign

0 -Send as a scanned email to support@scotts-international.com

ORDER FORM:
Select license License Price
Electronic (PDF) Single User $3999.00
Five User Licence $4999.00
Enterprisewide License $5999.00
VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
[** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone* | |
First Name* Last Name* | |

Company Name* EU Vat / Tax ID / NIP number* |

Address* City* | |

|
|
Job title* |
|
|
Zip Code* |

Country* | |




Date 2026-03-04

Signature

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 11/11



