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Market Overview

Over the research period, the Europe and Turkey NPK Complex Fertilizers Market is expected to develop significantly at a CAGR of
4.64%. By the time the projection year ends in 2024, the market is predicted to have grown from USD 1,522.34 million in 2023 to
USD 2,283.25 million.

Within the growing agricultural sector of the region, the NPK complex fertilizer market in Europe and Turkey is a significant and
growing sector. In recent years, this market has experienced tremendous expansion and development driven by the growing need
for sustainable agricultural methods, the need for higher agricultural production, and the expanding focus on precision agriculture.
The adoption of integrated soil fertility management techniques, the move to ecologically benign and efficiency-enhancing
fertilizing techniques, and the increasing need for customized fertilizer mixes suited to crop and soil conditions are the main
factors influencing this industry. In reaction to these trends, market participants such as regional and international firms broaden
the range of products they offer. These include water-soluble varieties for exact application, multi-nutrient fertilizers made to
release nutrients at varying rates, and organic mineral mixes that combine the advantages of mineral nutrients with organic
matter.

Complex fertilizer industry is mostly influenced by the stringent EU rules on agricultural inputs, which seek to improve food safety
and minimize environmental effects. These rules promote the development of products that satisfy the sustainability goals and
the use of better production methods. Furthermore pushing the industry more toward bio-based and recycled goods are laws
supporting organic agriculture and the idea of a circular economy. Variable raw material prices, the necessity of ongoing
innovation, cultivation requirements, regulatory standards, and the effects of climate change on agricultural production cycles are
some of the market problems. The market has a lot of growth prospects because of the requirement to boost yields on little arable
land while leaving the least amount of environmental damage. Complex NPK fertilizer markets in Europe and Turkey are crucial to
both regional agricultural production and sustainability as well as to world food security. A major topic of interest for all players in



the agricultural value chain, from farmers to fertilizer manufacturers, the industry is still evolving and growing.

Organization of the Market

Organic and inorganic are its two divisions according to nature. The market is separated by grade into 10-26-26, 12-32-16,
15-15-15, and Others. Solid and liquid segments of the market have been established according to shape.

The offline and online segments of the market are based on distribution channels. Folar,fertigation, and other applications make
up the market.

The market has been split up geographically into Turkey and Europe. Europe is predicted to grow at a CAGR of 4.24% over the
projection period, with a market share of 67.80% in 2022.

Key Players

ICL Group Ltd., Fertiberia S.a.r.l., Yara International ASA, SQM S.A., Grupa Azoty Group, Hafia Group, EuroChem Group, Fosfan SA,
Ameropa AG, Kingenta Ecological Engineering Group Co., Ltd., Unikim Tekstil Boyalar? ve Kimyasal Tar?m Urunleri San. Tic. Ltd.,
Sunbila Fertilizer Agricultural Products Industry and Foreign Trade Co.Ltd, and Tekfen Holding.
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