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KEY FINDINGS
The South Korea IoT in energy & utility application market is projected to register a CAGR of 11.59% during the forecast period,
2024-2032.
MARKET INSIGHTS
South Korea is at the forefront of technological innovation, and its energy and utility sectors are no exception. The adoption of
Internet of Things (IoT) technologies in these sectors is transforming how energy is managed, distributed, and consumed. 
South Korea's energy and utility market is increasingly integrating IoT solutions to enhance efficiency, reliability, and
sustainability. The country's advanced infrastructure and strong governmental support for smart technologies have facilitated
rapid IoT adoption. Major energy companies and utility providers are leveraging IoT to monitor and manage energy consumption,
reduce operational costs, and improve service delivery.
Also, South Korea's leadership in technology and innovation provides a strong foundation for IoT integration. Advances in AI,
machine learning, and data analytics are pivotal in developing sophisticated IoT solutions for the energy and utility sectors.
SEGMENTATION ANALYSIS
The South Korea IoT in energy & utility application market segmentation includes connectivity, end-user, and component. The
end-user segment includes utility gas management, oil and gas, water management, electricity grid & supply management, and
mining.
Sensors can measure the quality of raw catchment water, as well as the chemical composition of water after treatment and in
wastewater. They can monitor varying quantities in storage reservoirs, pipe pressure in distribution pipelines, leakages, and the
wear and tear on equipment that processes and delivers water to end-users. The data generated by these sensors provide critical
insights into the changing conditions of water resources and equipment, enabling data-driven corrective measures as needed.
Sensors can also monitor usage patterns. Collectively, these capabilities lead to cost savings, resource conservation, reduced
manpower, and overall smarter water management.
According to the World Water Forum, agriculture and inefficient irrigation systems account for up to 70% of global water use, with
much of it being wasted. This is often because irrigation occurs automatically, regardless of weather conditions or soil moisture
levels. By utilizing data collected by IoT sensors in the field, irrigation can be optimized based on insights into weather conditions,
soil moisture, and other factors, ensuring that only the appropriate amount of water is used at the right time.
COMPETITIVE INSIGHTS
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Some of the leading firms in the South Korea IoT in energy & utility application market are Eaton Corporation plc, General Electric
Company, Infosys Limited, etc.
General Electric Company (GE or 'the company') is an industrial corporation that provides financial services and industrial
equipment. GE offers a diverse range of products and services, including aircraft engines, oil and gas production equipment,
power generation equipment, medical imaging products, and financing solutions. Additionally, it provides financial solutions,
underwriting capabilities, working capital services, and insurance services.
GE serves various industries, including oil & gas, telecommunications, water, mining, transportation, aerospace, power, metals,
and healthcare. It operates across the Americas, Europe, Asia, the Middle East, and Africa. The company is headquartered in
Boston, Massachusetts, the US.

Table of Contents:

TABLE OF CONTENTS
1.	RESEARCH SCOPE & METHODOLOGY		
1.1. STUDY OBJECTIVES			
1.2. METHODOLOGY		
1.3. ASSUMPTIONS & LIMITATIONS		
2.	EXECUTIVE SUMMARY		
2.1. MARKET SIZE & ESTIMATES		
2.2. COUNTRY SNAPSHOT-SOUTH KOREA
2.3. COUNTRY ANALYSIS-SOUTH KOREA
2.4. SCOPE OF STUDY
2.5. CRISIS SCENARIO ANALYSIS
2.5.1. IMPACT OF COVID-19 ON IOT IN ENERGY & UTILITY APPLICATION MARKET
2.6. MAJOR MARKET FINDINGS
2.6.1. SURGING DEMAND FOR SMART METERS
2.6.2. INCREASING ADOPTION OF ADVANCED GRID MANAGEMENT SOLUTIONS
2.6.3. INVESTMENTS IN INFRASTRUCTURE DEVELOPMENT
3.	MARKET DYNAMICS		
3.1. KEY DRIVERS		
3.1.1. INCREASING CONSUMPTION AND DEMAND FOR ENERGY GENERATION
3.1.2. EMPHASIS ON A GREENER ENVIRONMENT RAISING DEMAND FOR ENERGY & UTILITY ANALYTICS
3.1.3. DECLINING PRICES OF IOT COMPONENTS AND AVAILABILITY OF NEXT-GENERATION SENSORS
3.2. KEY RESTRAINTS		
3.2.1. HIGH UPFRONT COSTS FOR DEPLOYMENT  
3.2.2. LACK OF SKILLED WORKFORCE
3.2.3. SECURITY CONCERNS
3.2.4. CHALLENGES ASSOCIATED WITH INTEGRATING IOT WITH SUBSYSTEMS
4.	KEY ANALYTICS		
4.1. KEY MARKET TRENDS
4.1.1. DEMAND FOR AUTOMATION TOOLS IN ENERGY MANAGEMENT
4.1.2. GROWING CONSUMER FOCUS ON ENERGY CONSUMPTION PATTERN ANALYSIS
4.1.3. IMPROVEMENT IN THE OPERATIONS OF THE OIL & GAS INDUSTRY
4.2. PORTER'S FIVE FORCES ANALYSIS		
4.2.1. BUYERS POWER		
4.2.2. SUPPLIERS POWER		
4.2.3. SUBSTITUTION		
4.2.4. NEW ENTRANTS		

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 2/5



4.2.5. INDUSTRY RIVALRY		
4.3. GROWTH PROSPECT MAPPING - SOUTH KOREA
4.4. MARKET CONCENTRATION ANALYSIS
4.5. VALUE CHAIN ANALYSIS
4.5.1. RAW MATERIALS
4.5.2. MANUFACTURING
4.5.3. DISTRIBUTION
4.5.4. END-USERS
4.6. KEY BUYING CRITERIA 
4.6.1. MODE OF DEPLOYMENT
4.6.2. PRICE
4.6.3. APPLICATION
5.	MARKET BY CONNECTIVITY
5.1. NON-CELLULAR
5.2. CELLULAR
6.	MARKET BY END-USER
6.1. UTILITY GAS MANAGEMENT
6.2. OIL & GAS
6.3. ELECTRICITY GRID & SUPPLY MANAGEMENT
6.4. WATER MANAGEMENT
6.5. MINING
7.	MARKET BY COMPONENT
7.1. HARDWARE
7.1.1. SENSORS
7.1.2. DEVICES
7.1.3. OTHER HARDWARE COMPONENTS
7.2. SERVICES
7.2.1. DEPLOYMENT AND INTEGRATION
7.2.2. SUPPORT AND MAINTENANCE
7.2.3. PROFESSIONAL SERVICES
7.3. SOFTWARE
7.3.1. ANALYTICS
7.3.2. GRID MANAGEMENT
7.3.3. OPERATIONAL CONTROL
7.3.4. WATER MANAGEMENT
7.3.5. SECURITY
8.	COMPETITIVE LANDSCAPE
8.1. KEY STRATEGIC DEVELOPMENTS
8.1.1. MERGERS & ACQUISITIONS
8.1.2. PRODUCT LAUNCHES & DEVELOPMENTS
8.1.3. PARTNERSHIPS & AGREEMENTS
8.1.4. BUSINESS EXPANSIONS & DIVESTITURES
8.2. COMPANY PROFILES		
8.2.1. ABB LTD
8.2.1.1. COMPANY OVERVIEW
8.2.1.2. PRODUCTS
8.2.1.3. STRENGTHS & CHALLENGES

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 3/5



8.2.2. CAPGEMINI SE
8.2.2.1. COMPANY OVERVIEW
8.2.2.2. PRODUCTS
8.2.2.3. STRENGTHS & CHALLENGES
8.2.3. CISCO SYSTEMS INC
8.2.3.1. COMPANY OVERVIEW
8.2.3.2. PRODUCTS
8.2.3.3. STRENGTHS & CHALLENGES
8.2.4. EATON CORPORATION PLC
8.2.4.1. COMPANY OVERVIEW
8.2.4.2. PRODUCTS
8.2.4.3. STRENGTHS & CHALLENGES
8.2.5. GENERAL ELECTRIC COMPANY
8.2.5.1. COMPANY OVERVIEW
8.2.5.2. PRODUCTS
8.2.5.3. STRENGTHS & CHALLENGES
8.2.6. INFOSYS LIMITED
8.2.6.1. COMPANY OVERVIEW
8.2.6.2. PRODUCTS
8.2.6.3. STRENGTHS & CHALLENGES
8.2.7. INTERNATIONAL BUSINESS MACHINES CORPORATION (IBM)
8.2.7.1. COMPANY OVERVIEW
8.2.7.2. PRODUCTS
8.2.7.3. STRENGTHS & CHALLENGES
8.2.8. ORACLE CORPORATION
8.2.8.1. COMPANY OVERVIEW
8.2.8.2. PRODUCTS
8.2.8.3. STRENGTHS & CHALLENGES
8.2.9. SAP SE
8.2.9.1. COMPANY OVERVIEW
8.2.9.2. PRODUCTS
8.2.9.3. STRENGTHS & CHALLENGES
8.2.10. SIEMENS AG
8.2.10.1. COMPANY OVERVIEW
8.2.10.2. PRODUCTS
8.2.10.3. STRENGTHS & CHALLENGES

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 4/5



South Korea IOT In Energy & Utility Application Market Forecast 2024-2032
Market Report | 2024-06-03 | 130 pages | Inkwood Research

To place an Order with Scotts International:
	    - Print this form 
	    - Complete the relevant blank fields and sign
	    - Send as a scanned email to support@scotts-international.com

ORDER FORM: 

Select license License Price
Single User Price $1100.00
Global Site License $1500.00

VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
	** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone*

First Name* Last Name*

Job title*

Company Name* EU Vat / Tax ID / NIP number*

Address* City*

Zip Code* Country*

Date 2025-05-09

Signature

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 5/5


