SCOTTS

INTERNATIONAL

Spain Residential Real Estate Market Report and Forecast 2024-2032
Market Report | 2024-05-01 | 185 pages | EMR Inc.

AVAILABLE LICENSES:

- Single User License $2999.00
- Five User License $3999.00

- Corporate License $4999.00

Report description:

Spain Residential Real Estate Market Report and Forecast 2024-2032

Market Outlook

According to the report by Expert Market Research (EMR), the Spain residential real estate market reached approximately USD
165.79 billion in 2023. The market is projected to grow at a CAGR of 5.8% between 2024 and 2032. Aided by the country's
economic growth and the development of small residents in urban areas, the market is projected to attain around USD 276.69
billion by 2032.

Residential real estate refers to any property used for residential purposes, as opposed to commercial or industrial uses. It
encompasses a wide range of housing types, including single-family homes, apartments, condominiums, townhouses, and other
living arrangements where individuals and families reside.

Following a period of economic recession, Spain has embarked on a path of robust recovery, manifesting in improved GDP growth
rates and a steady decline in unemployment figures. This resurgence of economic vitality has been instrumental in rebuilding
consumer confidence and driving the Spain residential real estate market demand. Investors, both domestic and international,
have taken note of Spain's economic revival, viewing the nation as a profitable ground for investment opportunities.

The influx of foreign capital has been particularly pronounced in prime urban and coastal regions, where the promise of high
returns on investment coupled with Spain's inherent allure-its rich culture, scenic landscapes, and favourable climate-has fuelled a
vibrant market for residential properties. This economic turnaround is not just a testament to Spain's resilience but also a beacon
attracting international investment, catalysing growth and diversity in the residential real estate market in Spain.

Spain's demographic shifts are painting a complex picture of evolving housing needs and preferences. The nation is experiencing
an ageing population, a trend common in many developed countries, which, in turn, is influencing the demand for specific types of
housing. There is a noticeable shift towards smaller, more manageable living spaces within urban centres, catering predominantly
to the burgeoning number of single-person households and the elderly demographic. These groups prioritise convenience,
accessibility, and low maintenance, attributes that smaller urban homes offer in abundance.

Simultaneously, Spain's appealing climate, relaxed lifestyle, and high-standard healthcare system are magnetic to international
residents and retirees seeking a serene place to spend their retirement years. This influx of international buyers diversifies the
demand for residential properties, extending beyond urban apartments to include villas and townhouses in coastal and rural



settings. Thus, the changing demographic landscape in the Spain residential real estate market is driving growth with a mix of
domestic and international buyers.

The real estate market in Spain is riding the wave of digital transformation, with technology playing a pivotal role in redefining
residential living. The advent of smart homes marks a significant milestone in this journey, where the integration of advanced
technologies enhances living experiences by offering unprecedented levels of convenience, security, and energy efficiency. These
smart homes, equipped with loT devices, allow residents to control lighting, heating, security systems, and more, directly from
their smartphones or voice-activated devices, ushering in a new era of connected living.

Digital platforms for property management and transactions have significantly simplified the management process in the Spain
residential real estate market, making the processes more transparent, efficient, and user-friendly. This digitalisation of real
estate transactions not only caters to the tech-savvy generation but also aligns with the global shift towards more streamlined
and accessible services across industries.

The proliferation of smart housing in Spain is not merely a trend but a forward-looking approach to residential living, where
technology enhances the quality of life. As more properties adopt smart technologies, the appeal of Spanish real estate is
expected to grow, attracting a broader demographic of buyers who value the integration of technology in their living spaces. This
embrace of technological advancements is setting Spain residential real estate market on a trajectory towards innovation,
sustainability, and enhanced living standards, positioning it as a leader in the global real estate landscape.

Government policies and regulatory measures have a profound impact on the real estate market in Spain. Initiatives aimed at
stimulating the market, such as tax incentives for buyers and support for first-time homeowners, have helped sustain the market
activity. Moreover, there is a growing emphasis on sustainability and energy efficiency in housing, driven by both regulatory
requirements and consumer demand. This has spurred the development of eco-friendly buildings and renovations, influencing
market trends and property values.

The Spain residential real estate market growth has been significant with both domestic and international investors active in the
market. The appeal of real estate as an investment option is bolstered by the potential for rental income and capital appreciation.
Foreign investors, particularly from Europe and North America, have been drawn to the market, attracted by its recovery and
growth prospects.

While the Spain residential real estate market faces challenges such as affordability constraints and the need to balance tourist
accommodations with long-term residential housing, these issues also present opportunities for innovation and development.
There is a growing focus on affordable housing projects, urban regeneration initiatives, and the conversion of unused commercial
spaces into residential units to meet the diverse needs of the population.

Market Segmentation [J

The Spain residential real estate market can be divided based on type and region.

Market Breakup by Type

-[Villas and Landed Houses

-JApartments

-JCondominiums

Market Breakup by Region

-JAndalusia

-[Catalonia

-OMadrid

-JVvalencian Community

-[JRest of Spain

Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and mergers and acquisitions, among
other major developments, of the leading companies operating in the Spain residential real estate market. Some of the major
players explored in the report by Expert Market Research are as follows:

-ONeinor Homes S.A

-[JAelca Desarrollos Inmobiliarios, S.L.



-JLusa Realty S.L.

-[Metrovacesa S.A.

-[JVia Celere Desarrollos Inmobiliarios, S.A.
-JHousfy Real Estate, SL

-[Triton Levante

-0GG Homes

-[jOthers
About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared
by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing

market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analysis provides the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and strengthen your strategic planning. Secure your
organisation's future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to provide you with the latest information. The numbers in the article are only

indicative and may be different from the actual report.
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