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Market Overview
North America marine engine market was valued at USD 3,495.81 million in 2022 and expected to grow USD 5,744.60 million by
2032 growing at a CAGR of 5.12% over the forecast duration 2023-2032. 
The North America Marine Engine market is witnessing steady growth driven by several key factors including increasing demand
for commercial vessels, expansion in the recreational boating industry, and advancements in marine engine technology. In recent
years, the region has experienced a surge in maritime trade activities, leading to heightened demand for marine engines across
various vessel types including cargo ships, tankers, offshore support vessels, and passenger ferries. Moreover, the rising
popularity of recreational boating activities, fueled by factors such as improving economic conditions, growing disposable
incomes, and rising interest in water-based leisure pursuits, has further bolstered the demand for marine engines in North
America.
One of the significant trends shaping the North America Marine Engine market is the increasing adoption of environmentally
sustainable propulsion systems. With growing environmental concerns and stringent regulatory standards, there has been a
notable shift towards cleaner and more fuel-efficient marine engines. Manufacturers are investing in research and development to
develop innovative propulsion technologies such as hybrid propulsion systems, LNG-powered engines, and electric propulsion
systems, which offer reduced emissions and lower fuel consumption. Furthermore, the integration of advanced digital
technologies such as IoT, AI, and predictive analytics is enabling enhanced monitoring, diagnostics, and optimization of marine
engines, thereby improving operational efficiency, and reducing maintenance costs for vessel operators.
However, fluctuations in crude oil prices directly impact operating costs for vessel owners and operators, influencing investment
decisions related to engine upgrades and retrofits. 
Market Segmentation
Based on Power, the North America Marine Engines market is segmented into 300-600HP, 601-800HP, 801-1000HP, 1001-1400HP,
1401-5000HP, 5001HP - 10,000HP, 10001-20,000HP and Above 20,000 HP.
On the basis of shipyard, the market is categorized into merchant, offshore, cruise & ferry, navy and others.
Based on Displacement, the North America Marine Engines market has been segmented into 4L, 6L, 9L, 13L, 16L and more than
16L.
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Based on Distribution Channel, the market is divided into OEM and Aftermarket.
Based on Installation, the market is classified into outboards, inboard, pod drives, stern drives, waterjet and others.
The US Marine Engines market is experiencing significant growth driven by several factors. One of the primary drivers is the
increasing demand for recreational boating activities, supported by rising disposable incomes and a growing interest in outdoor
leisure pursuits. Additionally, the commercial marine sector, including shipping, transportation, and offshore industries, continues
to require efficient and reliable marine engines to power vessels across various applications.
Major Players
The key market players are Caterpillar Inc., Cummins Inc, Wabtec Corporation, AB Volvo, Deere & Company, Deutz AG, Hyundai
Heavy Industries, Wartsila Oyj Abp, Man SE, and Mitsubishi Heavy Industries Ltd.

?

Table of Contents:

TABLE OF CONTENTS
1	EXECUTIVE SUMMARY	17
2	MARKET INTRODUCTION	20
2.1	DEFINITION	20
2.2	SCOPE OF THE STUDY	20
2.3	RESEARCH OBJECTIVE	20
2.4	MARKET STRUCTURE	21
3	RESEARCH METHODOLOGY	22
3.1	OVERVIEW	22
3.2	DATA FLOW	24
3.2.1	Data Mining Process	24
3.3	PURCHASED DATABASE:	25
3.4	SECONDARY SOURCES:	26
3.4.1	Secondary Research data flow:	27
3.5	PRIMARY RESEARCH:	28
3.5.1	Primary Research DATA FLOW:	29
3.5.2	Primary Research: Number of Interviews conducted	30
3.6	APPROACHES FOR MARKET SIZE ESTIMATION:	30
3.6.1	Revenue Analysis Approach	30
3.7	DATA FORECASTING	31
3.7.1	Data forecasting Type	31
3.8	DATA MODELING	32
3.8.1	microeconomic factor analysis:	32
3.8.2	Data modeling:	33
4	MARKET DYNAMICS	36
4.1	INTRODUCTION	36
4.2	DRIVERS	37
4.2.1	Increasing demand for recreational boating and water sports activities	37
4.2.2	Growth in commercial shipping and marine transportation industries	37
4.3	RESTRAINTS	39
4.3.1	Stringent environmental regulations impacting engine design and emissions control	39
4.3.2	High initial investment costs deter small-scale marine operators.	40

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 2/6



?
4.4	OPPORTUNITY	41
4.4.1	Increasing focus on hybrid and electric propulsion systems.	41
4.4.2	Government regulations driving the shift towards cleaner marine engines	42
4.5	IMPACT ANALYSIS OF COVID-19	43
5	MARKET FACTOR ANALYSIS	44
5.1	SUPPLY CHAIN/VALUE CHAIN ANALYSIS	44
5.1.1	Raw Material suppliers	45
5.1.2	Manufacturers	46
5.1.3	Distribution And supply chain	46
5.1.4	end-user	47
5.2	PORTER'S FIVE FORCES MODEL	48
5.2.1	Threat of New Entrants	48
5.2.2	Bargaining Power of Suppliers	49
5.2.3	Threat of Substitutes	49
5.2.4	Bargaining Power of Buyers	49
5.2.5	Intensity of Rivalry	49
5.3	EMISSION STANDARDS ON EPA TIER- 1, 2, 3 STANDARDS ON US MARINE ENGINE	50
6	NORTH AMERICA MARINE ENGINES MARKET, BY POWER	52
6.1	OVERVIEW	52
7	NORTH AMERICA MARINE ENGINES MARKET, BY SHIPYARD	55
7.1	OVERVIEW	55
8	NORTH AMERICA MARINE ENGINES MARKET, BY DISPLACEMENT	58
8.1	OVERVIEW	58
9	NORTH AMERICA MARINE ENGINES MARKET, BY DISTRIBUTION CHANNEL	63
9.1	OVERVIEW	63
10	NORTH AMERICA MARINE ENGINES MARKET, BY INSTALLATION	66
10.1	OVERVIEW	66
11	NORTH AMERICA MARINE ENGINES MARKET, BY COUNTRY	69
11.1	COUNTRY	69
11.2	US	71
11.3	CANADA	77
11.4	MEXICO	83
?
12	COMPETITIVE LANDSCAPE	89
12.1	COMPETITIVE OVERVIEW	89
12.2	MAJOR PLAYERS IN THE NORTH AMERICA MARINE ENGINES MARKET	89
12.3	COMPETITIVE BENCHMARKING	90
12.4	LEADING PLAYERS IN TERMS OF THE NUMBER OF DEVELOPMENTS IN THE NORTH AMERICA MARINE ENGINES MARKET	91
12.5	KEY DEVELOPMENTS & GROWTH STRATEGIES	91
12.5.1	Contracts & agreement	91
12.5.2	Product Launch/Product Development	92
13	COMPANY PROFILES	93
13.1	CATERPILLAR INC.	93
13.1.1	Company Overview	93
13.1.2	Financial Overview	94
13.1.3	Products/Services Offered	94

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 3/6



13.1.4	KEY DEVELOPMENTS	95
13.1.5	SWOT Analysis	95
13.1.6	Key Strategies	95
13.2	CUMMINS INC.	96
13.2.1	COMPANY OVERVIEW	96
13.2.2	FINANCIAL OVERVIEW	96
13.2.3	PRODUCTS OFFERED	97
13.2.4	KEY DEVELOPMENTS	97
13.2.5	SWOT ANALYSIS	98
13.2.6	KEY STRATEGIES	98
13.3	WABTEC CORPORATION	99
13.3.1	COMPANY OVERVIEW	99
13.3.2	FINANCIAL OVERVIEW	99
13.3.3	PRODUCTS OFFERED	100
13.3.4	KEY DEVELOPMENTS	100
13.3.5	SWOT ANALYSIS	101
13.3.6	KEY STRATEGIES	101
?
13.4	AB VOLVO	102
13.4.1	COMPANY OVERVIEW	102
13.4.2	FINANCIAL OVERVIEW	102
13.4.3	PRODUCTS OFFERED	103
13.4.4	KEY DEVELOPMENTS	103
13.4.5	SWOT ANALYSIS	104
13.4.6	KEY STRATEGIES	104
13.5	DEERE & COMPANY	105
13.5.1	COMPANY OVERVIEW	105
13.5.2	Financial Overview	106
13.5.3	PRODUCTS OFFERED	106
13.5.4	KEY DEVELOPMENTS	107
13.5.5	SWOT ANALYSIS	107
13.5.6	KEY STRATEGIES	107
13.6	DEUTZ AG	108
13.6.1	COMPANY OVERVIEW	108
13.6.2	FINANCIAL OVERVIEW	108
13.6.3	PRODUCTS OFFERED	109
13.6.4	KEY DEVELOPMENTS	109
13.6.5	WOT ANALYSIS	109
13.6.6	KEY STRATEGIES	110
13.7	HYUNDAI HEAVY INDUSTRIES	111
13.7.1	Company Overview	111
13.7.2	Financial Overview	111
13.7.3	Products/Services Offered	111
13.7.4	KEY DEVELOPMENTS	112
13.7.5	SWOT Analysis	112
13.7.6	Key Strategies	112
13.8	WARTSILA OYJ ABP	113

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 4/6



13.8.1	Company Overview	113
13.8.2	Financial Overview	113
13.8.3	Products/Services Offered	114
13.8.4	KEY DEVELOPMENTS	114
13.8.5	SWOT Analysis	115
13.8.6	Key Strategies	115
?
13.9	MAN SE	116
13.9.1	Company Overview	116
13.9.2	FINANCIAL OVERVIEW	117
13.9.3	Products/Services Offered	117
13.9.4	KEY DEVELOPMENTS	118
13.9.5	SWOT ANALYSIS	119
13.9.6	KEY STRATEGIES	119
13.10	MITSUBISHI HEAVY INDUSTRIES LTD	120
13.10.1	COMPANY OVERVIEW	120
13.10.2	Financial Overview	120
13.10.3	PRODUCTS OFFERED	121
13.10.4	KEY DEVELOPMENTS	121
13.10.5	SWOT ANALYSIS	121
13.10.6	KEY STRATEGIES	122
14	APPENDIX	123
14.1	REFERENCES	123
14.2	DATA CITATIONS	125

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 5/6



North America Marine Engines Market Research Report Forecast to 2032
Market Report | 2024-05-05 | 127 pages | Market Research Future

To place an Order with Scotts International:
	    - Print this form 
	    - Complete the relevant blank fields and sign
	    - Send as a scanned email to support@scotts-international.com

ORDER FORM: 

Select license License Price
Single User Price $2950.00
Enterprisewide Price $5250.00

VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
	** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone*

First Name* Last Name*

Job title*

Company Name* EU Vat / Tax ID / NIP number*

Address* City*

Zip Code* Country*

Date 2025-05-06

Signature

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 6/6


