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Report description:

Engineering insurance refers to the insurance that provides economic safeguard to the risks faced by the ongoing construction
project, installation project, and machines and equipment in project operation. This insurance shields against unforeseen events
that could disrupt or impact engineering projects, providing financial protection for physical damage to machinery, equipment,
project delays, and third-party liabilities. Engineering insurance plays a pivotal role in ensuring the continuity of operations and
mitigating financial setbacks for stakeholders involved in complex and often high-value engineering endeavors.

The engineering insurance market is dominated by technological advancements in engineering and construction, utilizing
sophisticated machinery and intricate projects. These advancements necessitate tailored insurance to mitigate associated risks,
due to the increased complexity. In addition, global infrastructure investments generate demand as governments and private
entities undertake extensive construction projects, seeking comprehensive insurance to prevent potential financial losses.
Stringent regulations and contractual obligations further drive this demand, as compliance becomes crucial to mitigate liabilities.
However, the high premiums, reflecting the substantial project and equipment values, pose a challenge for smaller firms or
limited-budget projects, hindering access to comprehensive coverage. In addition, the intricate nature of engineering risks
complicates accurate risk assessment, potentially leading to coverage gaps. On the contrary, amidst these challenges, the



escalating reliance on technology exposes the industry to cyber threats, presenting an opportunity for insurers to innovate by
providing specialized coverage against emerging risks like cyber-attacks and data breaches specific to engineering.

The engineering insurance market is segmented on the basis of type, distribution channel, application, and region. On the basis of
type, the market is segmented into contractors all risk (CAR) insurance, erection all risk (EAR) insurance, contractor's plant and
machinery (CPM) insurance, machinery breakdown insurance, and others. By distribution channel, the engineering insurance
industry is segmented into banks, insurance companies, and agents and brokers. By application, it is divided into construction
sector, oil and gas sector, manufacturing sector, transportation sector, energy and utilities sector, and others. On the basis of
region, it is analyzed across North America, Europe, Asia-Pacific, and LAMEA.

The report analyzes profiles of key players operating in the engineering insurance market such as AXA XL, Bajaj Allianz Life
Insurance, Bank of China, Insureon, Munich, Reinsurance America, Inc., Progressive Casualty Insurance Company, RAKINSURANCE,
SPA Insurance Brokers, Swiss Re, and The Travelers Indemnity Company. These players have adopted various strategies to
increase their market penetration and strengthen their position in the engineering insurance market.

The COVID-19 pandemic significantly impacted the engineering insurance market, introducing a mix of challenges and
opportunities. Initially, project delays, supply chain disruptions, and widespread uncertainties in the global economy led to a
slowdown in construction and engineering activities. This slowdown translated into a decreased demand for certain types of
engineering insurance, particularly in sectors directly affected by lockdowns and restrictions. However, the pandemic also
highlighted the importance of comprehensive risk management, driving a heightened awareness of the need for insurance
coverage among businesses involved in engineering projects. Insurers responded by adapting policies to include coverage for
pandemic-related risks, and the industry witnessed an increased emphasis on digital solutions for underwriting and claims
processing. As economies gradually recovered and infrastructure projects resumed, there emerged a renewed focus on resilience
and risk mitigation strategies, potentially bolstering the long-term growth of the engineering insurance market.

Key Benefits for Stakeholders

-The study provides in-depth analysis of the global engineering insurance market along with the current & future trends to
illustrate the imminent investment pockets.

-Information about key drivers, restraints, & opportunities and their impact analysis on the global engineering insurance market
size are provided in the report.

-Porter's five forces analysis illustrates the potency of buyers and suppliers operating in the industry.

-The quantitative analysis of the global engineering insurance market from 2023 to 2032 is provided to determine the market
potential.

Additional benefits you will get with this purchase are:

- Quarterly Update and* (only available with a corporate license, on listed price)

- 5 additional Company Profile of client Choice pre- or Post-purchase, as a free update.

- Free Upcoming Version on the Purchase of Five and Enterprise User License.

- 16 analyst hours of support* (post-purchase, if you find additional data requirements upon review of the report, you may receive
support amounting to 16 analyst hours to solve questions, and post-sale queries)

- 15% Free Customization* (in case the scope or segment of the report does not match your requirements, 15% is equivalent to 3
working days of free work, applicable once)

- Free data Pack on the Five and Enterprise User License. (Excel version of the report)

- Free Updated report if the report is 6-12 months old or older.

- 24-hour priority response*

- Free Industry updates and white papers.

Possible Customization with this report (with additional cost and timeline, please talk to the sales executive to know more)
- Investment Opportunities

- Market share analysis of players by products/segments

- Regulatory Guidelines



- Additional company profiles with specific to client's interest
- Additional country or region analysis- market size and forecast
- Market share analysis of players at global/region/country level
- SWOT Analysis

Key Market Segments

By Type

- Contractor's Plant and Machinery (CPM) Insurance
- Machinery Breakdown Insurance

- Others

- Contractors All Risk (CAR) Insurance
- Erection All Risk (EAR) Insurance

By Distribution Channel

- Banks

- Insurance Companies

- Agents and Brokers

By Application

- Construction Sector

- Oil and Gas Sector

- Manufacturing Sector

- Transportation Sector

- Energy and Utilities Sector

- Others

By Region

- North America

-U.S.

- Canada

- Europe

- UK

- Germany

- France

- ltaly

- Spain

- Rest of Europe

- Asia-Pacific

- China

- Japan

- India

- Australia

- South Korea

- Rest of Asia-Pacific

- LAMEA

- Latin America

- Middle East

- Africa

- Key Market Players

- Insureon Solutions, LLC

- Swiss Re



- Bank of China

- RAKINSURANCE

- SPA Insurance Brokers

- AXA XL.

- Bajaj Allianz Life Insurance, Co. Ltd.

- The Travelers Indemnity Company

- Progressive Casualty Insurance Company
- Munich Reinsurance America, Inc.
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