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Market Overview

The Plain Bearing market in Oceania and ASEAN, with a 2022 valuation of $ 1,458.9 million, is poised for significant growth during
the forecast period, reflecting a promising CAGR of 5.2%. This growth trajectory is underpinned by key drivers such as rapid
industrialization, sustainability necessities, and the expanding automotive sector.

However, the market landscape is marked by intense competition among domestic and international players. Manufacturers
continually differentiate their products through technological advancements and superior quality. Economic fluctuations and
uncertainties, including currency exchange rates and geopolitical events, can influence industry purchasing power, subsequently
impacting the demand for plain bearings.

Amid the prevailing challenges, opportunities emerge. Ongoing and planned infrastructure development projects in Oceania and
ASEAN present a promising avenue for the plain bearing market. Construction activities, including the development of roads,
bridges, and other infrastructure, drive the demand for machinery equipped with reliable plain bearings.

Additionally, the integration of digital technologies and the adoption of Industry 4.0 practices open new horizons. Smart bearings,
equipped with sensors for condition monitoring and predictive maintenance, gain traction, offering efficiency improvements and
cost savings to industries navigating the digital era.

Market Segmentation

The OCEANIA and ASEAN Plain Bearing market is segmented, based on type, into Journal, Linear, Thurst, Angular Contact, and
Others.

The OCEANIA and ASEAN Plain Bearing market is segmented, based on End Use, into Automotive, Industrial, Aerospace, Energy,
Construction Machinery, Agriculture and Gardening, Equipment, Qilfield Machinery, and Others.

The global market is segmented, based on region, into Oceania and ASEAN.

Major Players

The major market players are Osaka (Japan), Gothenburg (Sweden), Herzogenaurach (Germany), Ohio (United States), Tokyo
(Japan), Wellsford (New Zealand), Connecticut (US), Dettingen an der Erms (Germany), Wisconsin (US), Sigmaringendorf



(Germany), Saint-Gobain (France), Daido Metal Company Ltd (Japan), Oiles Corporation (Japan), Igus (Germany), SBS - Singa
Bearings Solutions (Singapore), SLS Bearings (Singapore), and Federal-Mogul DEVA GmbH (Germany).
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