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Report description:

The global financial analytics market size reached US$ 11.5 Billion in 2023. Looking forward, IMARC Group expects the market to
reach US$ 26.4 Billion by 2032, exhibiting a growth rate (CAGR) of 9.4% during 2024-2032. The rapid digitalization in public and
private organizations, integration of artificial intelligence (Al), machine learning (ML), and cloud computing, and the development
of advanced financial analytics solutions are some of the major factors propelling the market.

Financial analytics is the systematic process of utilizing data analysis and quantitative techniques to evaluate financial
information. It includes predictive modeling to forecast future financial scenarios, enabling proactive planning and risk
management. It relies on data to generate insights, allowing businesses to make informed decisions based on objective analysis.



It employs statistical models, mathematical calculations, and algorithms to uncover patterns, correlations, and trends within
financial data. It allows for a detailed examination of financial data at various levels, such as individual transactions, customer
segments, and product lines. It helps insurance companies and banks determine appropriate coverage and lending terms.

Rapid digitalization in public and private organizations to enhance operational efficiency and customer experiences is contributing
to the market growth. Additionally, the rise of sophisticated financial fraud schemes is driving the need for advanced analytics
tools to detect and prevent fraudulent activities. Financial analytics helps identify unusual patterns and behaviors that could
indicate fraud, safeguarding financial integrity. Apart from this, the increasing use of financial analytics solutions by investment
firms to optimize asset allocation and portfolio management strategies is strengthening the growth of the market. These tools
help identify diversification opportunities and enhance investment performance. Furthermore, the widespread adoption of
financial analytics in the hospitality industry to adjust pricing strategies is favoring the market growth.

Financial Analytics Market Trends/Drivers:
Personalized financial services and customer insights

The shift towards personalized financial services and customer-centric approaches represents one of the key factors positively
influencing the market. Additionally, with the availability of vast amounts of customer data, financial institutions are leveraging
analytics to gain deeper insights into individual customer behaviors, preferences, and needs. Apart from this, by understanding
customer profiles, spending patterns, and life events, institutions are tailoring their services and product offerings to meet specific
requirements. Furthermore, the development of advanced financial analytics solutions is enabling institutions to segment
customers effectively and offer targeted recommendations. This enhances customer engagement, loyalty, and satisfaction.

Advancements in technology and analytics capabilities

Rapid technological advancements and the integration of artificial intelligence (Al), machine learning (ML), and cloud computing
are enhancing the capabilities of financial analytics solutions. Al-powered algorithms analyze complex financial data with
unprecedented speed and accuracy and enable real-time insights and predictive modeling. Moreover, machine learning
algorithms can identify subtle patterns in financial data that escape human observation and offer a competitive edge to
businesses. Apart from this, the increasing reliance of businesses on cloud-based financial analytics platforms is facilitating data
sharing and collaboration across departments and locations, promoting better decision-making through cross-functional insights.
These platforms offer scalability, accessibility, and collaboration capabilities that were previously unattainable.

Emphasis on risk management and compliance

The growing emphasis on risk management and compliance within the business landscape is another major factor propelling the
market growth. Additionally, increasing cases of volatility, credit defaults, cybersecurity threats, and operational disruptions are
catalyzing the demand for robust financial analytics solutions to assess, quantify, and manage potential risks comprehensively.
Apart from this, financial institutions are leveraging analytics to monitor transactions, detect irregular activities, and ensure
adherence to anti-money laundering (AML) and know-your-customer (KYC) regulations. Automated compliance solutions powered
by financial analytics can examine vast amounts of data to identify potential anomalies and discrepancies that may signal
non-compliance and help avoid regulatory fines, reputational damage, and legal consequences.

Financial Analytics Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the global financial analytics market report, along with
forecasts at the global, regional and country levels for 2024-2032. Our report has categorized the market based on type,
component, application, organization size and vertical.



Breakup by Type:

Database Management System (DBMS)
Data Integration Tools

Query, Reporting and Analysis
Analytics Solutions

Others

Database management system dominates the market

The report has provided a detailed breakup and analysis of the market based on the type. This includes database management
system (DBMS), data integration tools, query, reporting and analysis, analytics solutions, and others. According to the report,
database management system represented the largest segment as it helps in efficiently storing, organizing, and retrieving vast
amounts of financial data. Additionally, a DBMS facilitates data integration by providing tools to aggregate and join data from
disparate systems and helps in generating accurate and holistic analyses, such as performance reports, risk assessments, and
trend predictions. Apart from this, DBMS technologies offer scalability options that allow organizations to accommodate increasing
data loads without sacrificing performance. Furthermore, DBMS can accommodate various data types, allowing financial analysts
to integrate and analyze a wide range of data sources for more comprehensive insights. Moreover, it provides robust security
mechanisms to protect financial information from unauthorized access, ensuring compliance with data protection regulations.

Breakup by Component:

Solutions

Financial Function Analytics
Financial Market Analytics
Services

Managed Services
Professional Services

Services hold the largest market share

A detailed breakup and analysis of the market based on the component has also been provided in the report. This includes
solutions (financial function analytics and financial market analytics) and services (managed services and professional services).
According to the report, services accounted for the largest market share as they provide access to expert financial analysts who
possess a deep understanding of economic trends, market dynamics, and regulatory changes. Apart from this, financial markets
are highly dynamic, and services can offer real-time analysis and updates. This agility allows clients to make timely decisions,
respond to market shifts, and grab opportunities quickly. Furthermore, services offer tailored solutions to meet the unique needs
of clients and provide customized reports, analyses, and recommendations based on specific investment goals, asset classes, or
industries. Moreover, services excel in navigating the complex regulatory landscape, which ensures that clients adhere to legal
requirements while optimizing their financial operations.

Breakup by Application:

Wealth Management

Governance, Risk and Compliance Management
Financial Forecasting and Budgeting

Customer Management



Transaction Monitoring
Stock Management
Others

Wealth management dominates the market

The report has provided a detailed breakup and analysis of the market based on the application. This includes wealth
management, governance, risk and compliance management, financial forecasting and budgeting, customer management,
transaction monitoring, stock management, and others. According to the report, wealth management accounts for the majority of
the market share as it focuses on building strong client relationships based on trust and performance. Financial analytics allows
wealth managers to demonstrate their expertise by showcasing data-driven investment strategies that align with clients' financial
goals. This contributes to client satisfaction and long-term retention. Apart from this, wealth management clients demand
real-time updates on their portfolio performance. Financial analytics solutions facilitate the monitoring of portfolio performance in
real-time, allowing wealth managers to make prompt adjustments based on market developments and client objectives.
Furthermore, it emphasizes tailoring investment strategies to the individual needs and preferences of clients. Financial analytics
provides the tools to analyze client profiles, financial objectives, and market trends, enabling wealth managers to create
customized investment plans that deliver optimal outcomes for each client.

Breakup by Organization Size:

Large Enterprises
Small and Medium Enterprises

Large enterprises represent the largest market segment

A detailed breakup and analysis of the market based on the organization size has also been provided in the report. This includes
large enterprises and, small and medium enterprises. According to the report, large enterprises account for the largest market
share as they are highly prone to risk exposure due to their extensive operations and market influence. Financial analytics aids in
assessing, mitigating, and managing these risks effectively. Additionally, compliance with regulatory standards and reporting
requirements is a crucial aspect for large enterprises, and financial analytics provides the necessary tools to meet these
obligations. Apart from this, the scale and complexity of financial operations in large enterprises drive the demand for robust
analytics. These organizations manage intricate financial transactions, investment portfolios, risk exposure, and diverse revenue
streams, which promotes the use of advanced analytical tools to analyze, interpret, and derive insights from this complex web of
financial data.

Breakup by Vertical:

BFSI

Telecom and IT
Manufacturing
Government
Education
Others

BFSI holds the largest share in the market

A detailed breakup and analysis of the market based on the vertical has also been provided in the report. This includes BFSI,



telecom and IT, manufacturing, government, education, and others. According to the report, BFSI accounts for the majority of the
market share since the sector encompasses a wide range of financial activities, from lending and investment to insurance and risk
management. The complexity of these operations necessitates sophisticated analytics to analyze vast amounts of data, assess
risks, optimize investments, and ensure compliance with regulatory standards. Apart from this, BFSI institutions require real-time
insights to make informed decisions in response to market fluctuations. Financial analytics provides the tools to monitor market
trends, assess portfolio performance, and make instantaneous adjustments to investment strategies. Furthermore, the BFSI sector
focuses on delivering personalized and customer-centric services, which promotes the adoption of financial analytics solutions to
enable institutions to analyze customer behavior, preferences, and needs.

Breakup by Region:

North America
United States
Canada

Asia Pacific
China

Japan

India

South Korea
Australia
Indonesia
Others
Europe
Germany
France

United Kingdom
Italy

Spain

Russia

Others

Latin America
Brazil

Mexico
Others

Middle East and Africa

North America exhibits a clear dominance, accounting for the largest financial analytics market share

The report has also provided a comprehensive analysis of all the major regional markets, which include North America (the United
States and Canada); Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, and others); Europe (Germany, France, the
United Kingdom, Italy, Spain, Russia, and others); Latin America (Brazil, Mexico, and others); and the Middle East and Africa.
According to the report, North America accounted for the largest market share as the region boasts a skilled workforce comprising
data scientists, financial analysts, and technology professionals. This expertise accelerates the adoption and implementation of
complex financial analytics solutions. Apart from this, businesses in North America prioritize data-driven decision-making to
remain competitive. Financial analytics provides the tools to analyze market trends, customer behaviors, and performance
metrics, enabling organizations to make informed strategic choices. Furthermore, the stringent regulatory environment in the
region, particularly in the United States, drives the need for accurate reporting, risk management, and compliance with industry



regulations. Financial analytics helps ensure compliance with regulations like Sarbanes-Oxley Act (SOX) and the Dodd-Frank Wall
Street Reform and Consumer Protection Act, which drives the adoption of analytics solutions.

Competitive Landscape:

Companies are actively developing and refining advanced analytics solutions that leverage technologies like Al, machine learning,
and big data analytics. These solutions enable businesses to extract valuable insights from financial data, facilitating informed
decision-making and strategic planning. Additionally, many companies are focusing on enhancing data integration capabilities,
allowing organizations to seamlessly gather and analyze data from diverse sources. This integration streamlines the process of
aggregating financial data for comprehensive analysis, resulting in more accurate insights. Furthermore, they are expanding their
predictive modeling capabilities, enabling organizations to forecast future financial trends, market behaviors, and risks. Predictive
analytics empower businesses to proactively address challenges and capitalize on emerging opportunities.

The report has provided a comprehensive analysis of the competitive landscape in the market. Detailed profiles of all major
companies have also been provided. Some of the key players in the market include:

Alteryx

Birst

Domo

Fair Isaac Corporation (FICO)
Hitachi Vantara

IBM

Information Builders
Microsoft Corporation
Oracle Corporation
QlikTech International A.B
Rosslyn Data Technologies
SAP SE

SAS Institute

Teradata Corporation
Tibco Software

Zoho Corporation

Recent Developments:

In July 2023, Zoho Corporation announced a strategic partnership with PwC India. This partnership focuses on providing clients
and businesses with bespoke transformation solutions, such as customer experience platforms, custom applications, HR tech, and
financial management applications including accounting solutions.

In November 2023, IBM launched new software to break down data silos and streamline planning and analytics for assisting
businesses in making data-driven decisions quickly and navigate unpredictable disruptions.

In August 2023, SAP SE and Google Cloud announced an expanded partnership to leverage data and generative Al for enterprises
to create bespoke sustainability reports, automate Al-powered sustainability alerts throughout the supply chain, and enhance
decision-making with deeper analyses on environmental impact and financial benefits.

Key Questions Answered in This Report
1. What was the size of the global financial analytics market in 20237

2. What is the expected growth rate of the global financial analytics market during 2024-20327?
3. What are the key factors driving the global financial analytics market?



. What has been the impact of COVID-19 on the global financial analytics market?

. What is the breakup of the global financial analytics market based on the type?

. What is the breakup of the global financial analytics market based on the component?

. What is the breakup of the global financial analytics market based on the application?

. What is the breakup of the global financial analytics market based on the organization size?
. What is the breakup of the global financial analytics market based on the vertical?

10. What are the key regions in the global financial analytics market?

11. Who are the key players/companies in the global financial analytics market?
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