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Market Outlook

According to the report by Expert Market Research (EMR), the global MICE industry market reached a value of approximately USD
783.70 billion in 2023. Aided by the increased globalisation of businesses and the emergence of virtual platforms, the market is
projected to further grow at a CAGR of 6.7% between 2024 and 2032 to reach a value of USD 1407.45 billion by 2032.

The MICE industry comprises a range of activities surrounding the organisation and management of business-related events,
including corporate meetings, industry conferences, trade exhibitions, and incentive programs. These events play a vital role in
business development, networking, knowledge exchange, and brand promotion. Beyond its direct applications, the MICE industry
also significantly contributes to other sectors, such as hospitality, travel, and tourism, reinforcing its position as a key driver of
economic growth.

The surge in global business activities is one of the primary drivers of the MICE industry market growth. As companies expand
their operations across borders, there is an escalating demand for platforms that facilitate interaction, negotiation, and
partnership. This has led to a significant rise in international meetings, conferences, and exhibitions, thereby driving the growth of
the MICE industry.

Moreover, the increased emphasis on employee engagement and retention strategies in the corporate world has boosted the
demand for incentive programs, which are a significant component of the MICE industry. These programs, often characterised by
group travel and experiential activities are increasingly being leveraged by businesses to reward and motivate their employees,
further fuelling MICE industry market demand.

The burgeoning adoption of digital technologies has also played a crucial role in propelling the MICE industry. Virtual and hybrid
event platforms have emerged as a versatile solution for organising meetings and conferences, particularly in the face of travel
restrictions and safety concerns brought about by situations like the COVID-19 pandemic. These digital platforms offer numerous
advantages such as wider reach, cost-effectiveness, and convenience, making them a preferred choice for many businesses,
aiding the MICE industry market growth.

Additionally, the rise of sustainable and eco-friendly practices in event management has led to an increased focus on 'Green
MICE', a trend that is expected to gain traction in the coming years. With an increasing number of businesses prioritising



sustainability, the demand for eco-friendly venues, practices, and services within the MICE industry is expected to rise, thereby
contributing to the MICE industry market expansion.

Market Segmentation [

The market can be divided based on event type and region.

Market Breakup by Event Type

-IMeetings

-(jConferences

-JExhibitions

-JIncentives

Market Breakup by Region

-[North America

-(Europe

-JAsia Pacific

-[Latin America

-(IMiddle East and Africa

Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and mergers and acquisitions, among
other major developments, of the leading companies operating in the global MICE industry market. Some of the major players
explored in the report by Expert Market Research are as follow:

-JIMC International

-OMICE International

-[JCSI DMC

-[01360 Destination Group

-JCapita plc

-[Creative Group, Inc.

-IMeetings & Incentives Worldwide

-0ITA Group, Inc.

-[Maritz Holdings Inc.

-JThe MICE Company

-[]Others

About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared
by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing
market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analyses provide the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and fortify your strategic planning. Secure your organisation's
future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to provide you with the latest information. The numbers in the article are only
indicative and may be different from the actual report.
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