
Wireless Router - Market Share Analysis, Industry Trends & Statistics, Growth
Forecasts 2021 - 2029

Market Report | 2024-02-17 | 100 pages | Mordor Intelligence

AVAILABLE LICENSES:

- Single User License $4750.00

- Team License (1-7 Users) $5250.00

- Site License $6500.00

- Corporate License $8750.00

Report description:

 The Wireless Router Market size is estimated at USD 15.22 billion in 2024, and is expected to reach USD 23.64 billion by 2029,
growing at a CAGR of 9.20% during the forecast period (2024-2029).

 With work-from-home (WFH) becoming the trend during the COVID-19 pandemic, players and individual consumers needed to
secure various IT products for their employees. As a result, supplies of IT peripherals, including wireless routers, witnessed an
increase in demand.

 Wireless routers are known for including wireless access points that are used to provide access to the internet or a private
computer network. Depending on the manufacturer and model, wireless routers function in a wired local area network,
wireless-only LAN, or the mixed wired and wireless network.

 The primary factor for the growth of wireless technology is the regularly changing standards set for improving routers. Wireless
router technology has evolved steadily over the past decade, keeping pace with advances in standards set by the Institute of
Electrical and Electronics Engineers (IEEE). These standards are updated regularly to improve network throughput in terms of
maximum speeds and transmission capabilities.

 These upgrades have given the companies in the market the means to strive for innovation and successfully satisfy the
customers' demand for higher bandwidth and faster internet. The key market drivers are increasing consumer demand for
web-enabled devices and growth in IP traffic.

 The increasing demand for faster internet connectivity among consumers deteriorated due to the increase in the number of
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effective devices being connected. It is spurring the demand for wireless routers with appropriate connectivity. Further, the
advent of IoT and changing consumer preferences toward purchasing various gadgets and wearables capable of operating and
performing a plethora of functions with internet connectivity are expected to propel the growth of the wireless router market over
the forecast period.

 For businesses, the priorities differ from most consumer users. Security, support, remote access, business-grade VPN, WAN
redundancy, connectivity options, and scalability are ranked higher than absolute raw speed, value for money, or quality of
service. Moreover, companies are introducing new products and strategizing to expand to leverage the market's growing demand.
For instance, in November 2022, DIGISOL Systems Ltd, a provider of Trusted Made In India Products and IT Networking Solutions,
announced the launch of DG-GR6821AC - Digisol XPON ONU 1200 Mbps Wi-Fi Router with 1 PON, 2 GE Port & 1 FXS Port.

 COVID-19 has accelerated the shift toward increased usage of wireless technology. The industry has responded well to this
increased demand, which, in turn, has created an opportunity for new technologies to be deployed in the markets, such as data
centers, cloud, gaming, hardware, and connected devices.

Wireless Router Market Trends

The Residential Sector is Expected to Record Significant Adoption

 The demand for the internet among various households has been increasing with the increase in connected devices. According to
Ericsson Mobility Report 2021, by the end of 2026, the company estimates 3.5 billion 5G subscriptions globally, accounting for
around 40% of all mobile subscriptions. Such developments are expected to rapidly increase the number of connected devices in
residential environments.

 A majority of households are being transformed into smart homes that require the internet to facilitate many functions. The
advent of smart TVs, and smart speakers, such as Amazon Echo and Google Home, boosted the growth of the wireless router
market.

 Further, with local schools moving to remote learning and more parents working from home due to COVID-19 concerns, internet
providers have noticed a shift in usage. Internet providers are aiming to capitalize on this opportunity.

 In September 2022, ExpressVPN launched its first router, Aircove, with a built-in VPN and Wi-Fi 6 consumer router. The router
offers users easier home-wide privacy protection. Aircove's coverage range is up to 1,600 square feet, and its onboard VPN allows
unlimited simultaneous connections. The device permits to speed-up of 600 Mbps for 2.4GHz bands and 1,200 Mbps for 5GHz.

The United States in North America is Expected to Hold Major Share

 Globally, the United States is one of the most mature markets for fixed broadband internet connections. According to ITU, In
2021, approximately 90% of individuals in the United States had internet access. The United States is one of the biggest online
markets in the world. Such a huge population using the internet is expected to boost the demand for wireless routers in the United
States over the forecast period.

 The presence of major technological giants, such as Cisco, D-Link, and TP-Link, coupled with the high adoption of technological
trends in the country, boosts the market for wireless routers. Moreover, the fixed broadband market is mature. It is nearing
saturation, with more than three out of every four US households expected to have a fixed broadband connection over the
forecast period.
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 In February 2022, D-Link announced the launch of an AI-powered Wi-Fi router, the Eagle Pro AI series, to boost internet speed. It
includes R15 EAGLE PRO AI AX1500 Smart Router, M15-2PK, and M15-3PK EAGLE PRO AI AX1500 Mesh Systems, and E15 AX1500
Mesh Range Extender.

 Consumer demand for fixed broadband access is expected to record sluggish growth. However, due to the impact of mobile
broadband services, the market is expected to witness growth over the forecast period, resulting in more than 3.3 million fixed
broadband subscriptions. Furthermore, the increasing adoption of smart homes, with 30 million US households already being
smart homes, is also favoring the conditions for wireless routers.

Wireless Router Industry Overview

 The wireless router market is highly competitive, with several major players. In terms of market share, few major players
currently dominate the market. The major players with prominent shares in the market are focusing on expanding their customer
base across foreign countries. These companies leverage strategic collaborative initiatives to increase their market share and
profitability. The companies operating in the market are also acquiring start-ups working on wireless router technologies to
strengthen their product capabilities.

 In September 2022, D-Link announced the launch of its new EAGLE PRO AI M32 range. The product comes with a 2-pack
(M32-2PK) or 3-pack (M32-3PK) system and features the latest Wi-Fi 6 technology. Users of the new D-Link M32 Mesh Systems
also experience dual-band AX3200 802.11AX combined wireless speeds of up to 3.2 Gbps.

 In September 2022, ASUS announced the launch of RT-AXE7800, a Wi-Fi 6E router, offering up to 7800 Mbps of bandwidth and
robust network security. It is made to expand the connectivity requirements of individuals who need to manage many devices,
such as hybrid workers and professional studios.

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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