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Report description:

 The Wearable Medical Devices Market size is estimated at USD 41.75 billion in 2024, and is expected to reach USD 86.20 billion
by 2029, growing at a CAGR of 15.60% during the forecast period (2024-2029).

 Wearable devices play a crucial role in predicting certain disorders by integrating essential vital signs with clinical symptomology.
The use of wearable devices in a bid to combat COVID-19 has therefore been ramped up. Research has recently expanded on
whether the extensive data that wearable devices collect can predict the onset of the virus or not.

 For instance, according to a study published in NCBI in July 2022, 22 distinct types of wearable technology devices, such as
smartwatches or fitness trackers, medical devices, and others, are utilized to identify COVID-19 infections. Such a huge adoption
of wearable medical devices during the pandemic has been expected to drive market growth. Furthermore, post-pandemic, the
market is expected to drive swiftly due to the rise in the adoption of wearable devices to track key health indicators.

 The wearable medical devices market is growing at a faster pace owing to the rising technological innovations and
advancements, as they can improve the lifestyle of the general population as well as the patient population. Wearable
technologies offer a convenient mode of monitoring physiological symptoms, featuring a multitude of medical solutions. These
devices are not only easy for consumer use but also offer real-time data for physicians to analyze. From the Apple Watch's EKG
capabilities to new continuous glucose monitoring systems, wearable medical technologies have a broad range of potential
applications in the healthcare industry.

 The rise in the launch of wearable devices by the key market players is expected to propel market growth due to the rise in the
adoption of such devices to monitor key health indicators. For instance, in August 2022, GOQii launched Smart Vital Ultra and
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GOQii Stream devices targeted at young adults and youth. These two products help enable consumers to monitor their vitals with
ease.

 Also, fundraising by companies to adopt innovative technologies such as implementing artificial intelligence (AI) technology in a
wearable device to measure vital signs are anticipated to drive the market growth over the forecast period due to the rise in
adoption of the technologically advanced product. For instance, in February 2022, Respira Labs closed a USD 2.8 million financing
round to continue developing and manufacturing its chest wearable that uses acoustic resonance to assess lung function and
identify changes in lung air volume, which is especially important for COPD, COVID-19, and asthma patients.

 However, factors such as the lack of awareness about the availability of some wearable devices in developing and
underdeveloped countries and the high cost of wearable devices are some of the major challenges to the growth prospects of the
market.

Wearable Medical Devices Market Trends

Remote Patient Monitoring is Expected to Exhibit the Fastest Growth Rate Over the Forecast Period

 The implementation of Remote Patient Monitoring (RPM) may improve the management of chronic disorders by measuring critical
risk indicators, such as blood pressure and glucose. RPM has several advantages for hospitals and end users, such as a reduction
in extended hospitalization, a low cost of healthcare, and fewer doctor appointments. This can also help lower the costs
associated with the treatment of chronic disorders.

 The increase in the number of people with chronic disorders and the rising elderly population are the major factors boosting the
growth of RPM services across the globe. According to the British Heart Foundation, in August 2022, in the UK, there are currently
7.6 million people living with heart and circulatory diseases. However, as the population ages and expands and as survival rates
from heart and circulatory events improve, these numbers may continue to rise. Such a high prevalence of chronic diseases in
developed countries is anticipated to further increase the demand for remote patient monitoring devices, driving this segment's
growth.

 Furthermore, the rise in initiatives from the key market players to launch their innovative remote patient monitoring devices in
the market is anticipated to bolster the market growth of this segment further. For instance, in March 2022, BioIntelliSence
launched a medical-grade BioButton rechargeable wearable device for remote patient care. The device allows for continuous
multi-parameter monitoring of a broad range of 20+ vital signs and physiologic biometrics.

 Therefore, owing to the above-mentioned factors, this segment is expected to drive over the forecast period.

North America Holds a Significant Market Share and It is Expected to Retain its Dominance over the Forecast Period

 North America is expected to hold a significant share of the overall wearable medical devices market, with the United States
emerging as the major contributor to the market.

 The United States holds the largest share in the wearable medical devices market due to the high prevalence of cardiovascular
and lifestyle-related diseases and increased adoption of wearable medical technology, along with high per capita medical
expenditure. Additionally, the strong foothold of major players such as Garmin Ltd, Fitbit Inc., and Biotelemetry Inc. are
concentrated in the United States and have been investing in the research and development of innovative wearables.

 Rising partnerships for the distribution of wearable medical devices in the United States are expected to drive the growth of this
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market in this region due to the rise in adoption. For instance, in April 2022, Medtronic plc entered into a strategic partnership
with BioIntelliSense for the exclusive United States hospital and 30-day post-acute hospital-to-home distribution rights of the
BioButton multi-parameter wearable for continuous, connected monitoring.

 Furthermore, the rise in approval of wearable devices by the FDA is further expected to surge the market growth due to the
development of innovative devices from the market players. For instance, in June 2022. the FDA-approved Medicalgorithmics' ECG
wearable unit, Qpatch. This ECG wearable device has been designed to measure individual ECG signals and obtain accurate
cardiac arrhythmia diagnoses from monitoring sessions of up to 15 days.

 Therefore, owing to the above-mentioned factors, the North American region is expected to show significant growth due to the
rise in the adoption of technologically advanced wearable medical devices, the rise in healthcare expenditure, and the rise in
initiatives from the key market players.

Wearable Medical Devices Industry Overview

 The wearable medical devices market is fragmented due to the presence of many players operating in the market. The market is
driven by the launch of innovative products by the players, technological advancements, and emerging new market players,
among others. Some of the market players operating in this market include Fitbit, Lifesense, Apple, Omron Corporation, and
Samsung, Philips, among others.

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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