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Report description:

 The Testing, Inspection, and Certification Market size is estimated at USD 251.62 billion in 2024, and is expected to reach USD
316.27 billion by 2029, growing at a CAGR of 4.68% during the forecast period (2024-2029).

 Key Highlights
-The testing, inspection, and certification industry significantly contributes to the global economy as it helps improve the quality of
products used across industries by various end users. Also, TIC services help reduce yield recalls and maintain compliance with
regulatory authorities and standards governing different sectors.
-The introduction of advanced technologies across various sectors has further intensified the need for TIC services as they foster
the safe development and adoption of technologies while maintaining compliance. TIC services also provide the required
certifications as specific industries, including healthcare and pharmaceuticals, food and beverage, automotive, and industrial
manufacturing, require internationally certified products and technologies.
-Testing, inspection, and certification (TIC) play a significant role in ensuring that the infrastructure, services, and products meet
the standards and regulations of safety and quality. Due to the high demand for inspection and testing at regular intervals across
a few industries, such as oil and gas, the TIC market is expected to witness growth, irrespective of industrial seasonality.
-Stringent regulations from government and regulatory bodies, especially in food certification and energy efficiency in
construction, are compelling organizations to leverage testing, inspection, and certification (TIC) services.
-To standardize quality, testing and inspection services in India's food industry are expected to grow significantly. The Food
Regulator Food Safety and Standards Authority of India (FSSAI) can bring transparency to food safety inspection and sampling by
implementing a nationwide online platform.
-Globalization of trade leads to a complex supply chain that can impact product quality. Therefore, TIC services are required at
every stage of the supply chain to maintain the same. Due to rapid globalization, privatization of state-owned laboratories, and
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increasing standards of end-user efficiency, complex supply chains have posed significant challenges to the TIC market.
-According to TIC Council, the global trade federation representing the independent third-party testing, inspection, and
certification (TIC) industry, the COVID-19 pandemic hindered companies from performing testing, assessment, and certification
activities by traveling and carrying out on-site activities, which was primarily attributed to the travel restrictions imposed to curb
the pandemic from spreading further. Furthermore, companies discouraged in-person visits out of caution for their workers. This
led to an overall decline in the revenue generated from the sector.

Testing, Inspection, and Certification Market Trends

Food and Agriculture Expected to Hold a Significant Market Share

- The most important components of quality control across a range of industries, including the food industry, are testing,
inspection, and certification (TIC). Maintaining the standards for food safety and quality depends on TIC. Creating novel, inventive
solutions (such as virtual inspections and remote audits) to solve the COVID-19 conundrum and utilizing cutting-edge technology
in the food industry contribute to the expansion of the TIC sector. Utilizing TIC services, businesses may boost productivity, lower
risk, and improve the quality, compliance, and safety of their products and services while still conforming to global standards. 
- In recent years, consumer awareness of food quality and safety problems has increased, mostly as a result of debates around
recent food recalls and the pandemic's increasing concern for cleanliness and safety. In the public and commercial food sectors,
this has made creating several standards for food safety and quality easier. 
- Due to the increased incidences of adulteration and substance mixing in food products, such as oils and milk, a reliable TIC
system is needed. Additionally, consumers are becoming more informed about hazards and frauds. Procedures for testing,
certifying, and inspecting products guarantee their quality, safety, and confidence. 
- The food testing, inspection, and certification market is growing and has a sizable growth potential in the coming years. The rise
in the prevalence of foodborne diseases, technological advancements in testing, the globalization of the food supply, and
stringent international standards for food safety are the main factors driving the growth of the market for food testing, inspection,
and certification. 
- At every point along the value chain, from harvest to manufacture to consumption, contaminants and chemicals have the
potential to contaminate food. Therefore, food quality management is necessary since contamination can be a serious cause of
food poisoning. The need for food safety testing services in the area has risen due to strict laws enforcing food safety standards in
the United States and Canada. The adoption of the U.S. Food Safety Modernization Act (FSMA) signals a rise in the need for food
safety testing on a global scale. 
- In addition to that, the World Health Organization (WHO) introduced its accepted Global Strategy for Food Safety 2022-2030 on
October 17, 2022. By bolstering food safety systems and encouraging international collaboration, the strategy will direct and
support WHO Member States in their efforts to prioritize, plan, execute, monitor, and routinely review measures towards
minimizing foodborne diseases. 
- According to the MFDS, South Korea, about half of all foreign food testing facilities authorized by the South Korean government
were located in China as of 2021. The source states that there were a total of 60 such international laboratories. 

Asia-Pacific Holds the Largest Market Share

- The Asia-Pacific region is anticipated to hold a significant market share due to emerging markets in countries such as China,
India, Japan, and South Korea, which have become attractive through the development of indigenous industries and subsequent
acceleration in exports, the introduction of stringent standards, and rapid urbanization.
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- Emerging markets, such as China, have become attractive spots through developing indigenous industries and subsequent
acceleration in exports, the introduction of stringent standards, and rapid urbanization.
- China's "Made in China 2025" initiative has identified 5G as an emerging industry. It offers opportunities for Chinese companies
to become more competitive and innovative in the global market and prevent low-quality and counterfeit goods from entering the
market, which the attainment of domain-specific certifications can achieve.
- Like other key Asia-Pacific countries, Japan is active in the downstream oil and gas sector. After the Fukushima plant accident,
the shutdown of multiple nuclear power plants for safety purposes in the country made Japan largely dependent upon fossil fuels
for all its energy needs.
- Owing to low domestic production in the country, the Japanese government has encouraged its energy companies to increase
exploration and development projects globally to secure a stable oil and natural gas supply. These initiatives make Japan one of
the major exporters of capital equipment for the energy sector and make the industry one of the country's significant adopters of
TIC services.
- On the manufacturing front, the South Korean government plans to turn the nation's robotics technology into a USD 25 million
industry, focusing on becoming the fourth-largest player by the end of 2023. This is fostering the emergence of robotic
companies. However, companies must acquire industrial robot product safety certification based on international and local
standards to bring such robots into the manufacturing and service sector.

Testing, Inspection, and Certification Industry Overview

 The testing, inspection, and certification market will witness intense competitive rivalry. With high consolidation expected over
the next few years, the competitive rivalry in the market is expected to increase further. The companies develop new products,
collaborations, and acquisitions to remain competitive. Key players operating in the market are Intertek Group PLC, SGS SA,
Bureau Veritas SA, Underwriters Laboratories (UL), and DNV GL.

- May 2023 - The Thunderbolt 3 and 4 host and device product certification testing can now be done at UL Solutions' facility in
Taipei, Taiwan, a worldwide pioneer in applied safety science. The Thunderbolt 3 and 4 host goods, including laptops, desktops,
monitors, and docking stations, tested electrically and functionally at the UL Solutions Taipei lab. 
- April 2023 - To work together on the safety and performance assessment and worldwide market access of electric vehicle (EV)
chargers, UL Solutions and the Korea Testing Certification Institute (KTC) signed a memorandum of understanding (MoU) in
Washington, DC. As EV usage increases in the U.S., the alliance paves the way for Korean manufacturers to satisfy the rising need
for EV chargers. 

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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