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Report description:

 The South America Feed Enzymes Market size is estimated at USD 167.29 million in 2024, and is expected to reach USD 211.38
million by 2029, growing at a CAGR of 4.79% during the forecast period (2024-2029).

- Enzymes are an important type of feed additive used in animal nutrition. In South America, enzymes held a market share of
3.8% in the total feed additives market in 2022. Enzymes are crucial in many metabolic reactions, including the breakdown of
starch, protein, and fat in the animal body. 
- Among enzymes, carbohydrases are the most commonly consumed in South America, with a market value of USD 70.7 million.
Carbohydrases are important in reducing animal feed costs by increasing energy and degrading starch, which releases molecules
that form a usable source of energy for the animal. They also enhance the intake of protein, minerals, and lipids from animal feed.

- Poultry birds were the largest animal type segment for feed carbohydrases, accounting for 52.1% of the market share value in
2022. This is associated with the higher consumption of cereal with high non-starch polysaccharide content in poultry feed. 
- Phytases, on the other hand, accounted for 33.6% of the South American feed enzymes market in terms of value in 2022,
making it the second-largest segment in the feed enzymes market. The rising demand for animal protein, the increasing animal
population, and the benefits of enzymes are the driving factors in the positive trend of the feed enzymes market. 
- Brazil is the largest market for feed enzymes in South America, accounting for 57.2% of the market share in 2022. The higher
share is due to the increased headcount of poultry by 9.1% in the country between 2017 and 2022. Thus, the market for feed
enzymes is expected to grow during the forecast period with a CAGR of 4.8%, owing to the importance of feed enzymes in animal
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nutrition. 

- The South American feed enzymes market is dominated by Brazil, which held a market value of USD 87.6 million in 2022,
attributed to an 8.5% increase in Brazil's overall livestock population from 2017 to 2022, coupled with rising meat and meat
product exports and a transformation from disorganized to organized livestock production. In Brazil, the poultry segment is the
largest consumer of feed enzymes, accounting for 55.9% in 2022, followed by swine and ruminant segments, with market shares
of 21.6% and 18.2%, respectively. The major driving factors are large grassland areas and a favorable climate for grain
production. 
- Argentina has the second-largest feed enzymes market in South America. It is anticipated to record a CAGR of 4.7% during the
forecast period. In terms of value, the ruminant sector accounted for 50.0% of the Argentinian feed enzymes market in 2022,
while the poultry segment accounted for 29.9%. 
- Chile's market grew by 32.3% from 2017 to 2022, driven by the growing awareness of the health benefits of enzymes in animal
feed, such as better nutrient absorption. In 2022, carbohydrases were the most widely used enzymes in animal feed in Chile,
accounting for 52.3% of the overall feed enzymes market value, with swine having the most consumption by animal type. 
- The Rest of South America accounted for 19.9% of South America's total feed enzymes market in 2022. The poultry segment
held the largest market share of 66.9% in 2022, followed by swine at 14.1%. 
- Overall, the market for feed enzymes is expected to grow during the forecast period due to the increasing usage of enzymes in
the feed to supplement animals' nutritional requirements and the rapid growth of meat production. 

South America Feed Enzymes Market Trends

Broilers and layers dominate the poultry production as the poultry farming gained popularity due to high Return on Investment
(ROI) and increased demand for poultry products

- Poultry farming is a vital industry in South America, with its poultry sector experiencing an impressive growth rate of 10.1% in
2022, compared to 2017. This growth can be attributed to the increased consumption of poultry meat and its products, both
domestically and internationally. In 2022, the consumption of poultry meat in Brazil alone was around 10.3 million metric tons, a
significant increase from 9.6 million metric tons in 2018. This trend is set to continue as the poultry sector continues to grow and
industrialize across many parts of South America.
- The production of broilers and layers is a major contributor to the region's poultry segment, accounting for around 97.3% of the
total poultry production in 2022. Brazil is the largest producer of poultry products in South America, which produced around 14.6
million metric tons of chicken meat in 2021. The region is also a major poultry exporter globally, with Brazil exporting over 70% of
the region's poultry meat exports. In 2021, Brazil exported about one-third of its chicken production to over 150 countries, with
China being the largest destination export hub for the region.
- Poultry farming is gaining importance in the region, particularly in Brazil, due to its high yield and quick return on investment. As
a result, the poultry farming industry in South America, particularly in Brazil, is experiencing steady growth due to increasing
demand for poultry meat and its products, both domestically and internationally. With an increasing focus on industrialization and
the benefits it offers, the poultry farming sector in the region is poised for continued growth in the coming years.?
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Freshwater cultivation account for 90% of aqua production and expansion of aquaculture industry is contributing to increasing
aqua feed production

- The aquaculture feed production in South America has been rapidly increasing since 2017, with a 57.5% rise in 2022, producing
about 5 million metric tons of compound feed for aquatic species. Brazil and Chile have been the major contributors to the growth
in feed production for aquaculture, with both countries accounting for 1.4 and 1.2 million metric tons, respectively, in 2022. This
growth is primarily attributed to the rise in freshwater cultivation of aquaculture species in these countries, with freshwater
cultivation accounting for 90% of the aquaculture production in Brazil on average after 2020.
- Fish feed production in South America has been on the rise and accounted for 80.4% of the total aquaculture feed production in
2022. This increase in fish feed production can be attributed to the rising fish farming in countries, like Brazil and Chile, with a
56% increase in production compared to 2017. This trend is expected to continue in the next few years as the potential for the
expansion of the fisheries and aquaculture sector in the region is enormous.?
- Tilapia farming is one of the major contributors to the expansion of the aquaculture industry in the region, and this has led to
increased demand for compound feed.? Shrimp feed production has also witnessed a significant increase of 51.4% in 2022
compared to 2019, driven by the rising demand for high-profit-margin white-leg shrimp species. This trend is expected to continue
in the next few years, driven by increasing shrimp production and export demand.
- In conclusion, the aquaculture feed production in South America is projected to continue to increase in the next few years, driven
by the expansion of the fisheries and aquaculture sector, rising demand for high-quality protein, and increasing export demand.

South America Feed Enzymes Industry Overview

 The South America Feed Enzymes Market is moderately consolidated, with the top five companies occupying 46.25%. The major
players in this market are Archer Daniel Midland Co., Brenntag SE, DSM Nutritional Products AG, Elanco Animal Health Inc. and
Kerry Group Plc (sorted alphabetically).

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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