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Report description:

The Sorbitol Market size is estimated at USD 1.27 billion in 2024, and is expected to reach USD 1.75 billion by 2029, growing at a
CAGR of 6.56% during the forecast period (2024-2029).

As the COVID-19 outbreak continued to spread globally, it has disrupted the entire supply chain, affecting the manufacturers'
consumption patterns and investment plans by forcing companies to adopt different and new operations policies with an eye on
health and well-being problems for manufacturers in the production line. COVID-19 has led to a decrease in the demand for sugar
worldwide and has impacted the sugar industry, which is driving the demand for sorbitol. Consumers have become more
conscious about their health and looking for food products that offer them health benefits. Also, the awareness regarding the
harmful effect of sugar on health is increasing among consumers, and therefore, people are more inclined toward low-calorie and
low-sugar food products, which drives the market.

Moreover, the increasing prevalence of diabetes and the rising number of health-conscious people is increasing the demand for
sorbitol in the food industry as it offers low-calorie and low-sugar content. For instance, According to the U.S. Department of
Health & Human Services, approximately 34.2 million people in the U.S. are suffering from diabetes which makes it about 10.5%
of the population.

Growing consumer perception towards product benefits derived from natural ingredients is expected to drive the demand. The
shift in preference towards organic personal care & cosmetic products owing to health & safety factors is expected to positively
influence market growth. Increasing demand for low-calorie artificial sweeteners, particularly for diabetic patients, is likely to
surge in sorbitol market growth. Also, raising awareness about dietary supplements and their nutritional benefits is also likely to
have a positive impact on the industry in the near future. The demand for sorbitol will increase among consumers and in various



industries due to rising health concerns and more inclination of consumers towards healthy products to lead a healthy lifestyle.

Sorbitol Market Trends

Increasing Demand From Emerging Countries

The shift in preference for convenience, driven largely by urbanization, a growing number of women in the workforce, and rising
household incomes, among others, are driving the demand for artificial sweeteners, such as sorbitol, in emerging economies.
Sorbitol is mainly used in the manufacture of confectionery, baked goods, and chocolate as a sweetener or moisture-stabilizing
agent. The moisture-stabilizing action of sorbitol makes it a preferable choice for products that dry or harden faster, thus
maintaining freshness during storage. Heart diseases and health issues are also a major concern in emerging countries. This is
likely to drive the market for artificial sweeteners, which is one among the emerging food sweeteners that are non-caloric
sweeteners and are 600 times sweeter than sugar.

North America Holds Significant Market Share

Rising concerns among the North American population regarding the adverse health effects caused due to the degradation of
packaged goods, like bread rolls, frozen desserts, and chocolates, are expected to promote the usage of sorbitol, as it helps
enhance the shelf life of such products. The market in the United States is now identified as saturated, in the case of both natural
and artificial sweeteners, thereby leading to a slow pace of growth. Mexico is a high potential market for natural and artificial
sweetener products. The country has a high proportion of obese population. The Mexican government's decision to increase the
tax on sugary drinks by 10% highlights its serious intent to reduce sugar consumption. Over the review period, sugar consumption
was adversely affected by strong campaigns from the government, primarily to spread awareness regarding the harmful effects of
obesity. These factors are responsible for the highly competitive nature of the food sweetener market in the country.

Sorbitol Industry Overview

The global sorbitol market is currently competitive with the presence of major players such as Cargill, Merck, DuPont, Archer
Daniels Midland Company, American International Foods Inc., SPI Pharma Inc., etc., altogether accounting for the highest market
share. Strong brand loyalty for brands like Cargill and DuPont in emerging countries is the primary reason for these players
enjoying a strong foothold in these markets. Acquisitions and new product launches are the most preferred growth strategies.
Leading companies are focusing on expansions and partnerships. The market leaders are focused on launching innovative,
low-calorie, and natural ingredient-based products. Huge investments have been made in R&D to develop products for specific
needs.

Additional Benefits:
- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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