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Report description:

The Platinum Group Metals Market size is estimated at 609.54 tons in 2024, and is expected to reach 768.66 tons by 2029,
growing at a CAGR of 4.75% during the forecast period (2024-2029).

The COVID-19 pandemic negatively impacted the market in 2020. However, the market is estimated to have reached
pre-pandemic levels and grow steadily during the forecast period.

Key Highlights

-Over the short term, the growing demand for catalytic converters from the automotive industry and increasing demand for
platinum, palladium, and ruthenium from the electronics industry are expected to drive market growth.

-However, the high costs involved in maintaining platinum group metals are expected to hinder the market's growth.
-Nevertheless, increasing R&D activities for applying platinum group metals in the electronics sector and increasing investments
in the African countries in platinum group metals will likely create opportunities for the market in the coming years.

-The Asia-Pacific region is expected to dominate and witness the highest CAGR during the forecast period.

Platinum Group Metals Market Trends

Autocatalysts Segment Dominated the Market

- Catalytic converters employ a ceramic tool structured like a honeycomb and covered with PGMs (platinum group metals) to



initiate a chemical reaction that transforms hazardous pollutants. It is installed between the engine and the muffler in the exhaust
system. When the engine heats the metals, the procedure neutralizes the contaminants.

- Platinum profited from increased car manufacture in 2022 as economical automakers increasingly attempt to swap it for more
expensive palladium. Platinum is preferred in diesel catalytic converters, while palladium is preferred in gas-powered automobiles.
Nevertheless, both metals may be exchanged, one for the other, in diesel- and gas-powered vehicles, which is common when one
of the metals is somewhat expensive.

- According to the Organisation Internationale des Constructeurs d'Automobiles (OICA), global sales of all vehicles in 2021 were
82.68 million, compared to 78.77 million in 2020. According to the OICA, total production statistics for all vehicles was 80.14
million in 2021, compared to 77.62 million in 2020.

- According to the World Trade Organization, with a value of about USD 286 billion in 2021, the United States was the second
largest importer of automotive products. Simultaneously, the country exported automobile items worth around USD 126 billion.

- All the factors above are expected to drive the autocatalysts segment, enhancing the demand for platinum group metals during
the forecast period.

The Asia-Pacific Region is Expected to Dominate the Market

- The Asia-Pacific region accounted for the largest share in the market for platinum group metals, with almost half of the global
share. It is expected to be the fastest-growing market.

- In March 2021, the country announced the plan to include 1 million fuel-cell vehicles in operation by 2030, according to an
energy-savings vehicle development plan drafted by authorities. Despite only 2,700 such cars selling in the country last year and
the construction of 1,000 hydrogen refueling stations over the next eight years, majorly focusing on heavy-duty vehicles. It will
likely drive the demand for fuel cells in the country during the forecast period.

- The Indian electronics market is expected to reach USD 400 billion over the next three years. Additionally, India is expected to
become the world's fifth-largest consumer electronics and appliances industry by 2025.

- Additionally, in India, technology transitions, such as the country planning to introduce 5G networks and the increasing use of loT
(Internet of Things), are driving the adoption of electronics products. Initiatives such as 'Digital India' and 'Smart City' projects
have raised the demand for IoT in the country.

- The Japanese chemical industry is the country's second-largest manufacturing industry behind transportation machinery,
providing a good market base for precious metal catalysts. A group of significant corporations dominates the Japanese chemical
industry. Most of them are highly diversified and sport a large number of subsidiaries.

- Thus, all the above factors will likely increase the demand for the platinum group metals market during the forecast period.

Platinum Group Metals Industry Overview

The platinum group metals market is consolidated, with the top five players accounting for a significant market share. Some of
the major players in the market include (not in a particular order) Anglo American Platinum, Norilsk Nickel, Implats Platinum
Limited, Sibanye-Stillwater, and African Rainbow Minerals, among others.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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