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Report description:

The Pet Dietary Supplements Market size is estimated at USD 2.54 billion in 2024, and is expected to reach USD 3.39 billion by
2029, growing at a CAGR of 5.90% during the forecast period (2024-2029).

Key Highlights

-Dietary supplements comprise animal foods specifically formulated to aid in managing illnesses and diagnosed health disorders,
such as itchy skin, digestive issues, obesity, allergies, etc., in pets. Brand value enhancement in North America, Latin America,
and the emerging countries of Asia-Pacific and consumer awareness about premium products fuel the growth of the market.
Multinational players are making significant investments in increasing product awareness to strengthen consumer preference
through several channels.

-Moreover, the market has witnessed the growth of start-up companies and acquisitions by the major players in the pet industry
to enter the market. For instance, People for Pets, launched in 2021, achieved impressive growth by setting a new standard for
dog supplements. The company launched Nectar of the Dogs, the first range of Australian-made, plant-based, medicinal water
treats, and was acquired by the Australian Real Pet Food Company in 2022.

-Further, the dog segment of the dietary supplement market is likely to witness the fastest growth over the forecast period. Dog
owners' interest in purchasing healthy and nutritious foods for their pets drives the sales of different types of dog foods globally,
leading to the launch of various dietary supplement products. Further, the rising pet dog population worldwide, coupled with the
increasing health concerns of pet owners, leads to an increase in global sales of dog dietary supplements during the forecast
period.

Pet Dietary Supplements Market Trends



Pet Humanization to Influence the Purchase Decisions of Pet Dietary Supplement Products

The "pets as a family" trend, in which pet owners treat their animals like children and are extremely receptive to products
comparable to those they use for themselves, is a natural expression of pet humanization. Undoubtedly, an increasing number of
pet owners treat their animals like family.

In recent years, mainstream media has paid close attention to pet humanization.It is essential to understand the impact of pet
humanization on consumer pet food buying behavior. As pets have increasingly become viewed as family members, pet owners
are willing to increase their annual spending on pet dietary supplements. According to the survey conducted by the American Pet
Products Association (APPA) in 2021, 51% of consumers purchase premium pet food, 33% give their pets vitamins and
supplements, 21% cook for their pets, and 18% have some kind of pet medical insurance, illustrating the spending pattern of
consumers on pet dietary products.

Furthermore, according to the Pet Food Manufacturers' Association (PFMA), in 2022, 17.4 million households, which constitute
62% of the total population in the United Kingdom, will own a pet, an increase of 2.3% from 2021. Thus, this consumer trend
toward pet humanization and increased ownership, coupled with rising health issues in pets, is anticipated to create ample space
for pet dietary supplements over the forecast period.

North America to Drive the Pet Dietary Supplements Market

The use of dietary supplements and nutraceuticals for pets and companion animals is booming in the North American market,
subjecting the United States to garner more than 75.0% of the North American dietary supplement market. According to the
American Pet Product Association (APPA), the United States has 89.7 million pet dogs. Pet owners spend an average of USD 49.70
on a dog's dental care annually and will spend USD 50 billion on pet food and treats in 2021. According to the National Pet Owners
Survey in 2021, it was observed that around half of Americans spent the same amount or more on the healthcare of their pets
than they did for themselves. North America is responsible for 31.0% of pet food production worldwide, with the huge demand for
pet care driving the American pet dietary supplement market.

Further, according to the American Veterinary Dental Society, more than 80% of dogs develop gum disease by the age of three,
and over 70% of cats face the same problem at the same age. Additionally, diabetes is also one of the major diseases attacking
pets in the country. The rise in awareness of pet health and the increase in veterinary health expenditure are expected to propel
market growth during the forecast period in the region.

Pet Dietary Supplements Industry Overview

The pet dietary supplement market is consolidated, with the major players accounting for almost 45% of the market, resulting in
very stiff competition, especially for market entrants. Acquisitions and mergers are the major strategic activities adopted by these
key players, strengthening market consolidation in the pet dietary supplement market. Companies are striving to increase brand
awareness through marketing expenditures and campaigns. Major market players are building their brand equity through
acquisitions, expansions, product innovations, and partnerships.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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