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Report description:

 The North America Polyamide Market size is estimated at USD 2.92 billion in 2024, and is expected to reach USD 3.99 billion by
2029, growing at a CAGR of 6.44% during the forecast period (2024-2029).

Increasing demand from the automotive and electrical and electronics industries in Mexico may drive the market growth

- Polyamides are high-performance plastics that can withstand high temperatures and corrosive environments. Due to their
non-adhesive and low friction properties, they are suitable for applications in various end-user industries like aerospace,
electronics, automotive, and telecommunications. 
- The automotive industry occupied the largest market share in terms of consumption of polyamides in 2022. This can be
attributed to the United States-Mexico-Canada agreement, which enforces that 75% of the components manufactured in the
United States, Mexico, or Canada will avail zero tariffs, subsequently driving the demand for vehicles and polyamides in the
region. For instance, vehicle production reached 14.5 million units in 2022 compared to 14 million units in the previous year. 
- The electrical and electronics industry occupied the second-largest market share in terms of consumption of polyamides in 2022,
and it is expected to register a CAGR of 8.87% in terms of value during the forecast period, making it the fastest-growing industry.

- There was a significant shift of consumers toward consumer electronics items like laptops, mobiles, and smart devices, as
companies began adopting work-from-home models and people began setting up home offices. This caused a surge in the
demand for consumer electronics. For instance, the electrical and electronics industry generated a production revenue of USD 378
billion in 2022 compared to USD 371 million in 2021. 
- Trends like using advanced materials, organic electronics, miniaturization, 5G, Artificial Intelligence (AI), and the Internet of
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Things (IoT) are expected to enable smart manufacturing practices. They are expected to work as growth drivers for the industry.
The electrical and electronics production revenue is expected to reach USD 977 billion by 2029. 

The United States is the largest consumer of polyamide resin in the region owing to its growing automotive and packaging
industries

- North America accounted for 15.6% by value of the global consumption of polyamide resin in 2022. Polyamide is a key polymer
in North America for various industries, including automotive, packaging, and electrical and electronics. 
- The United States is the largest consumer of polyamide resin in the region, owing to its growing automotive and packaging
industries. The automotive and electrical and electronics industries accounted for around 29.1% and 15.5%, respectively, by value
of polyamide demand in the country in 2022. The rising automotive and electrical and electronics industries are projected to drive
the demand for polyamide resin in the country during the forecast period. For instance, vehicle production in the country reached
9.6 million units in 2022 from 9.3 million units in 2021. 
- Mexico's demand for polyamide resin is increasing significantly due to increased revenue from vehicle production, plastic
packaging production, and electrical and electronics production. The country's demand for polyamide resin is expected to be
driven by the growing automotive and electrical and electronics industries. For instance, vehicle production in the country is
expected to reach 5.9 million units in 2029 from 4.0 million units in 2023. 
- Mexico is expected to be the fastest-growing country in the North American polyamide market and is expected to register a
CAGR of 8.39% by value during the forecast period (2023-2029). The country's consumer electronics market is also expanding at
a rapid rate, and it is expected to reach USD 16.23 billion in 2027 from USD 10.36 billion in 2023. The growing US electrical and
electronics industry is projected to drive the demand for polyamide resin in the country in the future. 

North America Polyamide Market Trends

Strong growth of technological innovations to augment the overall growth of the industry

- Electrical and electronics production in North America witnessed a CAGR of over 1.4% between 2017 and 2019 owing to the
advancement of technology, coupled with the increasing demand for consumer electronics products, such as smart TVs,
refrigerators, air conditioners, and other products. The rapid pace of electronic technological innovation is driving the demand for
newer and faster electronic products. As a result, it has also increased the electrical and electronics production in the region.
- Electronic device sales in North America fell by around 9% in 2020 compared to 2019, owing to the COVID-19 impact, because of
the production facility shutdowns, supply chain disruptions, and various other constraints. As a result, revenue from electrical and
electronics production in the region decreased by 4.7% in 2020 compared to the previous year.
- In 2021, the sales of consumer electronics in the region reached around USD 113 billion, 4% higher than in 2020. As a result,
North America's electrical and electronics production grew by 13.8% in 2021 in terms of revenue compared to the previous year.
- By 2027, North America is projected to be the third-largest region for electrical and electronics production and account for a
share of around 10.5% of the global market.? The emergence of advanced technologies such as virtual reality, IoT solutions, and
robotics into consumer electronic products to achieve efficiency and low cost has provided a significant advantage to the
consumer electronics industry. The consumer electronics industry in the region is projected to reach a market volume of around
USD 161.8 billion by 2027 from USD 127.6 billion in 2023. As a result, the demand for electrical and electronic products in the
region is projected to increase.
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North America Polyamide Industry Overview

 The North America Polyamide Market is fairly consolidated, with the top five companies occupying 92.38%. The major players in
this market are AdvanSix, Ascend Performance Materials, BASF SE, Celanese Corporation and Koch Industries, Inc. (sorted
alphabetically).

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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