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Report description:

 The North America Almond Milk Market size is estimated at USD 2.72 billion in 2024, and is expected to reach USD 4.58 billion by
2029, growing at a CAGR of 10.98% during the forecast period (2024-2029).

Easy availability of almond milk through wide retail sector is boosting the growth

- In North America, the rise in lactose intolerance and people's growing preferences for healthy foods are boosting the demand for
almond milk sales through retail channels. Almond milk now serves as the leader of innovation in the milk category, supported by
key advancements in ingredient diversification and product development that seeks to replicate both the sensory experience and
nutritional value of cow's milk. In 2022, the sales value of almond milk through all the distribution channels in North America
increased by 7.5% over 2021. 
- The off-trade segment dominates the distribution channels of the North American almond milk market. In the off-trade segment,
the supermarkets and hypermarkets sub-segment accounted for the majority of the share, amounting to 84.2% by value, in 2022. 
- In North America, the United States recorded the highest sales of almond milk through retail channels. The United States is the
leading market in North America for online shopping, and online retail stores as a sales channel are gaining popularity among the
population. In 2022, the sales of almond milk through e-commerce reached a total of USD 36.86 million, rising from USD 33.22
million in 2021. 
- The on-trade channel is the fastest-growing segment in the North American almond milk market, anticipated to grow by 19.3% in
2024 from 2021. Many leading restaurants in the region use plant-based milk, particularly as an optional ingredient in cocktails,
smoothies, coffees, and espresso-based drinks. In 2022, there were more than 600,000 restaurants existing in the United States,
and the average US household spent USD 2,375 annually on dining and takeout purchases. 
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Exhaustive production and consumption of almonds and almond milk led by United States remains the key factor

- North America dominated the global almond milk market due to the population's increasing intolerance for lactose, consumers'
preferences shifting toward healthy foods, and also higher production of almonds, which rose by an average of 6.7% from 2017 to
2021. The market for plant-based milk accounts for around 10% of the North American milk market, and the increasing number of
plant-based milk customers have more options than ever. Almond milk is currently the most preferred and consumed plant-based
milk in North America, which accounts for almost two-thirds of the global market. 
- The United States is the region's leading almond milk market and is projected to register the fastest Y-o-Y growth rate of 19% by
value from 2023 to 2025. The country's higher demand is due to its accounting for the highest production volume of almonds
globally, amounting to around 2,002,742 tons annually or 80% of the global almond production. This is resulting in increased
production of almond milk every year. Constant product launches are a key factor promoting the sales of almond milk in the
country because US consumers are highly keen on trying new products. 
- Canada is the second-leading market for almond milk in North America. Governmental support is the primary factor boosting the
sales of almond milk in the country. The Canadian government has identified plant-based foods as an important and growing
industry and included the plant alternatives industry in its Supercluster Initiative while investing USD 150 million toward its
development in 2018. In 2021, another investment of USD 173 million was made. Thus, the Canadian almond milk market is
projected to record a Y-o-Y growth rate of 11.08% during the forecast period. 

North America Almond Milk Market Trends

Consumer preferences shifting toward healthy foods and sustainable ingredient sourcing is largely driving the consumption of
almond milk in North America

- Plant-based milk is the largest consumed category among all dairy alternative products across the region. Almond milk per
capita consumption has been on the rise for the past few years due to the growing vegan population. Nearly half of the US
population (47%) consumes plant-based milk regularly, a number that increases to 56% for the millennial demographic alone.
Consumer preferences shifting toward healthy food and sustainable ingredient sourcing are significant factors influencing
consumer choice. In the United States, 40% of Generation Z, followed by 38% of Millennials, 34% of Generation X, and 21% of
Baby Boomers and Seniors demographics, consume plant-based milk due to sustainably sourced ingredients.
- One of the highest obesity rates globally is in the United States. As of November 2021, the United States had adult obesity rates
of 30% or more, with 19 states having rates of 35% or more. The growing volume of lactose-intolerant consumers in the region
has been another important aspect. In 2022, 30 to 50 million Americans were lactose intolerant. In order to counter these
constraints, people are exploring ways to stay fit and opting for healthier lifestyles. This, in turn, has increased the consumption of
various healthy drinks, including almond milk.
- Almond milk is perceived as a protein-rich nut-based milk that helps strengthen the bones. Almond milk has emerged as a good
substitute for dairy milk owing to its flavor and amalgamation proficiency. It is also used as a base for smoothies since it
effectively blends with hot and cold beverages such as tea or coffee and is considered a good substitute for milk, even for baking
purposes. Thus, the consumption of almond milk is expected to grow significantly over the forecast period.

North America Almond Milk Industry Overview
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 The North America Almond Milk Market is moderately consolidated, with the top five companies occupying 42.12%. The major
players in this market are Agrifoods International Cooperative Ltd, Blue Diamond Growers, Califia Farms LLC, Danone SA and
Hiland Dairy Foods (sorted alphabetically).

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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