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Report description:

 The Nordics satellite imagery services market size is expected to grow from USD 0.22 billion in 2024 to USD 0.4 billion by 2029,
at a CAGR of 13.62% during the forecast period. The Nordics satellite imagery services market is driven by the increasing demand
for satellite imagery services in disaster management and climate change issues, forestry, and agriculture, coupled with the
emergence of various regional market vendors offering innovative satellite imagery services.

 Key Highlilite imagery services.

 Key Highlights
-The Nordic satellite imagery services market has significantly expanded in Nordic countries in the past few years with the
increased adoption of satellite imagery services in the military, defense, forestry, and agriculture sectors. Countries like Sweden,
Finland, and Norway are offering substantial growth opportunities for market vendors to expand their satellite imagery services in
various end-user industries. In addition, the significant presence of regional market vendors such as OHB Sweden, Kongsberg
Satellite Services (KSAT), ICEYE, etc., further boosts the expansion of the market.
-Further, the Nordic countries have established policies to strengthen the space ecosystem by launching innovative space
missions such as MATS (Mesospheric Airglow/Aerosol Tomography and Spectroscopy), an upcoming Swedish satellite mission
designed to investigate atmospheric waves. Moreover, the countries are strengthening their space programs by partnering with
global space agencies. For instance, the Swedish space program is primarily implemented in international cooperation, mainly
within the European Space Agency, ESA framework. This is analyzed to create growth opportunities for market vendors to offer
satellite imagery services to Nordic countries.
-Additionally, the satellite imagery services has witnessed significant adoption in forestry sector with market vendors witnessing
demand to offer satellite imagery services for forest monitoring. Moreover, the satellite imagery services market in Nordic
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countries is further driven by the growing partnership among government authorities and the satellite imagery services market.
The region has witnessed several alliances in the past few years to increase the adoption of satellite imagery services in various
sectors.
-For instance, in the past, Norway's Ministry of Climate and Environment partnered with Kongsberg Satellite Services, Planet, and
Airbus to make high-resolution satellite imagery of the tropics free and accessible to everyone. This trend is analyzed and
expected to grow in the coming years, thus providing growth opportunities for the market vendors.
-The COVID-19 pandemic impacted the satellite operations of the market vendors owing to the lockdown and supply chain
disruptions, and significantly impacted the market's growth. Post-pandemic, the market is witnessing significant growth with the
increase in satellite launches, increasing spending power in end-user industries, and growth in investments in the space sector
coupled with increasing growth in launches of innovative satellite imagery services.

Nordics Satellite Imagery Services Market Trends

Forestry and Agriculture is Analyzed to Hold Significant Market Share

- Satellite imagery services are gaining significant adoption in the forestry and agriculture sectors of Nordic Countries, Notably in
Norway and Sweden. The increasing demand to revolutionize forest monitoring, reduce and reverse the loss of tropical forests,
and gain better insight into what is happening in the rainforests to enhance efforts to protect forests in Nordic countries is driving
the demand for satellite imagery services. 
- Satellite imagery is emerging as a vital tool in the fight against tropical deforestation in Nordic countries. The government is
recognizing the importance of satellite imagery services in forest monitoring and investing a substantial amount. For instance, as
part of the satellite data program, Norway has committed up to USD 10 million (NOK 90 mill.) to a project managed by the UN
Food and Agricultural Organization (FAO) to let more people use satellite imagery to combat tropical forest loss. 
- Additionally, increasing wildfire incidents in Nordic countries due to changing climate and drier weather conditions are driving
the demand for satellite imagery services. With the assistance of satellite imagery services, wildfire events can be monitored in
almost real-time, and their aftermath can be easily evaluated. For instance, according to the data from European Forest Fire
Information System, as of October 2022, 2,143 hectares of land were burned by wildfires in Norway. 
- Moreover, the increasing focus on efficient and sustainable agriculture practices in the region is expected to drive the demand
for satellite imagery services in the region's agriculture sector. Through the analysis of satellite imagery, farmers can track crop
health, assess soil characteristics, and identify susceptibility to pests, diseases, and other risks. Integrating satellite imagery into
precision agriculture practices can also significantly enhance sustainability and intelligence in the field. Such factors are expected
to drive the demand for satellite imagery services in the forestry and agriculture industry over the forecast period. 

Sweden is Expected to Witness Substantial Traction

- The Sweden satellite imagery services market is analyzed to grow at a significant rate owing to the increasing demand across
various end-user sectors, the presence of major market vendors such as OHB Sweden, and the increasing demand for satellite
imagery services in the country's government sector. Further, the demand for satellite imagery services is also expected to
combat climate change issues in the country.
- Climate change in Sweden due to future increases in atmospheric temperature will accelerate erosion through rising sea levels.
Satellite imagery services can significantly help government authorities to combat climate change and help in disaster
management in the country. Satellite images are taken frequently to measure temperatures and rainfall. They can inform the
authorities about the spread of drought, leaf area, pollution, etc.
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- Moreover, the booming space sector in the country is analyzed to aid the growth of the satellite imagery services market in the
coming years. Swedish space companies are internationally competitive and indulging in innovative satellites. The Swedish
National Space Agency (SNSA) contributes to Swedish space operations through calls that allow companies to develop new
innovative products and services from satellites.
- The millitary and defense sector in the country is expected to witness growth in adoption of satellite imagery services as
high-resolution satellite imagery enable millitary and defense agencies to detect and monitor potential targets. Moreover, the
increasing millitary budget in past few years in the country offers growth potential for the adoption of satellite imagery services in
millitary and defense sector. For instance, according to the data from SIPRI, the military expenditure in Sweden reached SEK
78,094 million (USD 7746.92 million) in 2022 compared to SEK 47,323 million (USD 5550.98 million) in 2017.

Nordics Satellite Imagery Services Industry Overview

 The Nordics Satellite Imagery Services market is semi-consolidated owing to a few major market vendors holding significant
market share. The market players in the region are indulging in partnership and acquisition activities and launching new
innovative satellite imagery solutions with the integration of advanced technologies. Moreover, market vendors are engaging in
partnership activities with government organizations to proliferate the demand for satellite imagery services. A few major market
vendors operating in the Nordics satellite imagery services market include Thales Alenia Space, Maxar Technologies, ICEYE, Planet
Labs, and OHB Sweden, among others.

 In June 2023, ICEYE, a Finland-based leader in persistent monitoring with radar imaging satellites and an expert in natural
catastrophe solutions, expanded its constellation with four new synthetic aperture radar satellites. The next-generation satellites
launched by ICEYE can image the Earth with a ground range resolution of 50 centimeters and are accompanied by Spot Fine, a
new data product. This new imaging mode is the first class of data offerings enabled by the company's Generation 3 (Gen3)
satellite technology.

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  

Table of Contents:

1 INTRODUCTION
1.1 Study Assumptions and Market Definition
1.2 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET INSIGHTS
4.1 Market Overview
4.2 Industry Attractiveness - Porter's Five Forces Analysis
4.2.1 Bargaining Power of Buyers
4.2.2 Bargaining Power of Suppliers
4.2.3 Threat of New Entrants
4.2.4 Threat of Substitutes

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 3/7



4.2.5 Intensity of Competitive Rivalry
4.3 Industry Value Chain Analysis
4.4 Assessment of the Impact of COVID-19 on the Market

5 MARKET DYNAMICS
5.1 Market Drivers
5.1.1 Increasing Demand among Various End-user Industries, notablly in Forestry Sector
5.1.2 Adoption of Big Data and Imagery Analytics
5.2 Market Restraints
5.2.1 High Cost of Satellite Imaging Data Acquisition and Processing

6 MARKET SEGMENTATION
6.1 By Application
6.1.1 Geospatial Data Acquisition and Mapping
6.1.2 Natural Resource Management
6.1.3 Surveillance and Security
6.1.4 Conservation and Research
6.1.5 Disaster Management
6.1.6 Intelligence
6.2 By End User
6.2.1 Government
6.2.2 Construction
6.2.3 Transportation and Logistics
6.2.4 Military and Defense
6.2.5 Forestry and Agriculture
6.2.6 Others
6.3 By Country
6.3.1 Denmark
6.3.2 Sweden
6.3.3 Norway
6.3.4 Finland
6.3.5 Others

7 COMPETITIVE LANDSCAPE
7.1 Company Profiles*
7.1.1 Thales Alenia Space
7.1.2 Maxar Technologies
7.1.3 ICEYE
7.1.4 Planet Labs
7.1.5 OHB Sweden
7.1.6 KONGSBERG SATELLITE SERVICES (KSAT)
7.1.7 Airbus
7.1.8 Lantmateriet
7.1.9 Mapillary
7.1.10 L3Harris Technologies

8 INVESTMENT ANALYSIS

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 4/7



9 MARKET OPPORTUNITIES AND FUTURE TRENDS

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 5/7



Nordics Satellite Imagery Services - Market Share Analysis, Industry Trends &
Statistics, Growth Forecasts 2019 - 2029

Market Report | 2024-02-17 | 110 pages | Mordor Intelligence

To place an Order with Scotts International:
	    - Print this form 
	    - Complete the relevant blank fields and sign
	    - Send as a scanned email to support@scotts-international.com

ORDER FORM: 

Select license License Price
Single User License $4750.00
Team License (1-7 Users) $5250.00
Site License $6500.00
Corporate License $8750.00

VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
	** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone*

First Name* Last Name*

Job title*

Company Name* EU Vat / Tax ID / NIP number*

Address* City*

Zip Code* Country*

Date 2025-06-25

Signature

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 6/7



Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 7/7


