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Report description:

The Nigeria Telecom Market size is estimated at USD 9.09 billion in 2024, and is expected to reach USD 11.43 billion by 2029,
growing at a CAGR of 4.70% during the forecast period (2024-2029).

The Nigeria telecom market has undergone significant transformation over the past few years owing to various initiatives taken
by the Government to boost the country's internet infrastructure and broadband connection, growth in data consumption from
businesses as well as individuals, growth in 5G deployments across the country and various innovations by the significant telecom
market vendors operating in Nigeria.

Key Highlights

-The proliferation of Internet of Things (loT) solutions is revolutionizing various sectors, enabling improved efficiency, automation,
and enhanced user experiences. The Nigerian telecom market is experiencing a profound transformation with the rapid growth of
loT usage.

-Increased smartphone adoption in Nigeria has fueled the development of a dynamic digital services sector. Currently, millions of
Nigerians use mobile apps, including social networking sites, e-commerce, and financial services. These apps could leverage
smartphones' capabilities to offer speed, convenience, and efficiency, encouraging more people to invest in smartphones.

-In addition to these expansions and collaborations, the growing adoption of digital technologies and government support in aiding
the same alongside the 5G technology implementation across the country is analyzed to boost the demand for telecom towers
significantly.

-Moreover, the long-term ROI for heavy Capex investments in advanced telecom infrastructure may be uncertain, particularly in
rapidly evolving technology environments. Factors such as changing consumer preferences, regulatory dynamics, and market
disruptions can impact the revenue streams and payback periods for Capex-intensive projects, creating risk for telecom operators.



-With the COVID-19 pandemic, the telecom industry witnessed a significant increase in demand for Internet services, owing to
most of the population staying at home and corporate offices employing remote working conditions. The increase in people
working from home has led to a rise in the demand for downloading, online video viewing, and communication through video
conferencing, all leading to increased network traffic and data usage. However, these trends have been limited to countries where
the internet penetration and digital transformation of the end-users are high.

Nigeria Telecom Market Trends

Mobile Services to Hold Major Market Share

- The mobile services of the country, which include Mobile Data Services, Voice Services, Text and Multimedia Messaging, and
Other Mobile Services, can be operated on mobile networks such as 2G, 3G, 4G, 5G, etc. The increasing smartphone penetration
in the country, with mobile plan subscriptions, is fueling the market for mobile services in Nigeria.

- For instance, in February 2023, Nigerian Communications Commission, the Nigerian telecom regulator, reported that the number
of active mobile telecommunication plan subscriptions in the country reached about 222,571 million in December 2022, which
shows the demand for mobile services in Nigeria.

- High-speed mobile Internet, such as 4G and 5G, can support businesses' transforming supply chain management to create smart
and efficient manufacturing in the country due to its networking application in the cloud computing services in the business
environment. In addition, Mobile telecommunication services are used in the functioning of the Internet of Things in an enterprise
that collects, transmits, and shares data via the Internet, driving the adoption of mobile services in the country.

- Further, the Nigerian government has launched the National Digital Economy Policy and Strategy (2020-2030) aimed at
repositioning the Nigerian economy toward opportunities that digital technologies provide and diversifying the economy, which
would require voice and data services in the country and fuel the demand for mobile telecom services in Nigeria due to its
application in providing low-cost telecom services to the end users. Additionally, in October 2022, The Nigerian Communication
Commission stated that the country's broadband subscriptions majorly depend on 3G and 4G networks contributing 44.5% of the
total broadband subscriptions in Nigeria, and the regulator has planned an objective to increase it to 70% by 2025.

- Therefore, the demand for data and voice services in the consumer segments, the increase in the number of smartphones, and
the country's national digital economy policy are driving the adoption of mobile services in Nigeria, supported by the vendors'
partnerships and expansion to offer 4G and 5G based mobile telecom services in Nigeria during the forecast period.

Customers to be the Major End Users

- The market studied among customers is mainly driven by various factors such as population growth, increasing smartphone
penetration, expanding internet access, and government initiatives to promote digital connectivity.

- Looking at the growing inclination towards adopting digital technology among the customers in the country, several key players
have started taking several initiatives by launching new 5G networks. For instance, in January 2023, Mafab Communications
announced that the company is rolling out its 5G services in the country's capital city of Abuja. With the new launch, Nigeria has
become one of the major African countries to provide its citizens with the latest network infrastructure, the 5G technology.

- Also, Nigeria's surge in e-commerce and digital service platforms has driven the demand for reliable telecom services. As more
consumers shift towards online platforms for shopping, payments, and other services, the need for a strong telecom infrastructure
becomes important. The convenience of accessing these services through mobile devices has accelerated the growth of telecom
users.

- Therefore, the market studied among customers has experienced significant user growth due to a confluence of factors,



including the increasing penetration of mobile phones, the availability of affordable smartphones, improved network
infrastructure, and the rise of mobile financial services. Also, the youthful demographic and their inclination towards technological
adoption, coupled with the increasing internet penetration and the surge in e-commerce and digital services, have further
accelerated this growth.

Nigeria Telecom Industry Overview

The Nigerian telecom market is semi-fragmented due to ongoing partnerships and recent advancements in the market. Some
major players in the market studied include MTN Nigeria Communications PLC, Airtel Networks Limited (Airtel Africa PLC),
Globacom Limited, Broad Based Communications Limited, 9Mobile(Emerging Markets Telecommunication Services Ltd)

In June 2023, Globacom launched its Fourth Generation Long Term Evolution (LTE) Advanced network, 4G-LTE Advanced. The
company disclosed the simultaneous rollout of the service in several major cities in Nigeria, which has been projected to help
speed up economic and commercial activities and boost the productivity of professionals, students, and traders across the
country.

In May 2023, Tizeti announced that the company expanded its collaboration with Microsoft to address the issue of broadband
underdevelopment. The partnership aims to provide affordable and reliable high-speed internet access to underserved
communities and people in the country, addressing the significant broadband gap.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support

Table of Contents:

1 INTRODUCTION
1.1 Study Assumptions and Market Definition
1.2 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET INSIGHTS

4.1 Market Overview

4.2 Industry Ecosystem Analysis

4.3 Industry Attractiveness - Porter's Five Forces Analysis
4.3.1 Bargaining Power of Suppliers

4.3.2 Bargaining Power of Buyers

4.3.3 Threat of New Entrants

4.3.4 Threat of Substitutes

4.3.5 Intensity of Competitive Rivalry

4.4 Assessment of COVID-19 Impact on the Market

4.5 Industry SWOT Analysis of Nigeria Telecom

4.6 Government Initiatives and Policies Impacting The Telecom Market



4.7 Analysis of key business models in Nigeria Telecom (payTV, Financial Services, Carrier Network, Fiber Network, etc.)

5 MARKET DYNAMICS

5.1 Market Drivers

5.1.1 Rise in the Penetration of Smartphones

5.1.2 5G Deployments Driving Momentum

5.1.3 Growth of loT Usage in Telecom

5.2 Market Restraints

5.2.1 Heavy Capex Associated with Advanced Telecom Infrastructure

5.3 Evolution of Telecom Sector

5.4 Ecosystem Analysis (Includes Analysis of Categories and Associated Mapping of Vendors)
5.4.15G

5.4.2 GSM

5.4.3 Wireless

5.4.4 Enterprise Providers

5.4.5 PSBs Financial Service

5.5 Overview of Fiber Network

5.5.1 Rise of Fiber Optics Subscriptions

5.5.2 Growth Coverage and Developments (On-land and Submarine Fiber Optics)
5.5.3 FTTH Adoption Trends

5.5.3.1 Total Subscription Data and Growth Trends

5.5.3.2 Subscription Data by Providers

5.5.3.3 Major Market Developments and Trends

5.6 Satellite Internet in Nigeria

5.6.1 Key Vendors Offering Satellite Internet

5.6.2 Market Developments

5.6.3 Rise of Starlink (Subscriber Base and Coverage, Pricing Details, Growth Trends in Adoption, and Strategic Insights and
Developments)

5.7 PSBs in Nigeria

5.7.1 Growth Trends

5.7.2 Market Developments

5.7.3 Key Vendors

5.8 Analysis of the Market Based on Connectivity

5.8.1 Fixed Network

5.8.1.1 Broadband (Cable Modem, Wireline-fiber, Wireline DSL, and Fixed Wi-Fi ), Trends Regarding ADSL/VDSL, FTTP/B, Cable
Modem, FWA, and 5G FWA

5.8.1.2 Narrowband

5.8.2 Mobile Network

5.8.2.1 Smartphone and Mobile Penetration

5.8.2.2 Mobile Broadband

5.8.2.3 2G, 3G, 4G, and 5G Connections

5.8.2.4 Smart Home loT and M2M Connections

6 MARKET SEGMENTATION

6.1 By Services

6.1.1 Mobile Services

6.1.2 Fixed Internet and Data Services



6.1.3 Fixed Line Services
6.2 By End-user

6.2.1 Enterprises

6.2.1.1 SMES

6.2.1.2 Large Enterprises
6.2.2 Customers

7 COMPETITIVE LANDSCAPE

7.1 Company Profiles

7.1.1 MTN Nigeria Communications PLC

7.1.2 Airtel Networks Limited (Airtel Africa PLC)

7.1.3 Globacom Limited

7.1.4 Broad Based Communications Limited

7.1.5 9Mobile(Emerging Markets Telecommunication Services Ltd)
7.1.6 Main one service company limited

7.1.7 Fiberone Broadband Limited

7.1.8 Backbone Connectivity Network (Nigeria) Limited
7.1.9 Viasat Inc.

7.1.10 SpaceX LLC

7.1.11 ipNX Nigeria Limited

7.1.12 Tizeti Network Limited

7.1.13 Ngcom Networks Solutions

8 VENDOR SHARE ANALYSIS

9 MARKET OPPORTUNITIES AND FUTURE TRENDS



SCOTTS

INTERNATIONAL

Nigeria Telecom - Market Share Analysis, Industry Trends & Statistics, Growth
Forecasts 2019 - 2029

Market Report | 2024-02-17 | 161 pages | Mordor Intelligence

To place an Order with Scotts International:

0 - Printthis form

0 - Complete the relevant blank fields and sign

0 -Send as a scanned email to support@scotts-international.com

ORDER FORM:

Select license License Price
Single User License $4750.00
Team License (1-7 Users) $5250.00
Site License $6500.00
Corporate License $8750.00
VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
[** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone* | |
First Name* Last Name* | |
Job title*

Company Name* EU Vat / Tax ID / NIP number*

|

Address* City* | |
Zip Code* Country* | |
Date [2025-05-03 |

Signature



Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 7/7




