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Report description:

 The Latin America Pharmaceutical Cold Chain Logistics Market size is estimated at USD 6.5 billion in 2024, and is expected to
reach USD 8.66 billion by 2029, growing at a CAGR of 5.90% during the forecast period (2024-2029).

 Key Highlights
-In Latin America, demand for cold chain logistics services surged as a result of the COVID-19 pandemic's increased demand for
pharmaceuticals, especially vaccinations. The pandemic has also brought to light the significance of preserving the cold chain's
integrity while transporting and storing vaccines and other medicinal items.
-The Latin American pharmaceutical cold chain logistics market is expanding quickly and is anticipated to do so over the next few
years. The expanding need for temperature-controlled logistics, the rising demand for pharmaceutical products, and the
pharmaceutical industry's increased emphasis on quality and safety are some of the drivers driving the market.
-Due to the rising demand for vaccinations in the area, the vaccine segment is anticipated to account for a sizeable portion of the
market. Due to the growing number of biopharmaceutical products being developed and manufactured in the area, the
biopharmaceutical segment is also anticipated to expand.
-Due to the growing demand for pharmaceutical items to be transported in a temperature-controlled environment, the
transportation sector is anticipated to account for a sizeable portion of the market. Due to the growing demand for pharmaceutical
products to be stored under temperature control, the warehousing industry is also anticipated to expand.
-It is anticipated that nations like Brazil, Mexico, and Argentina will dominate the industry. The demand for pharmaceutical cold
chain logistics services in the region is anticipated to be driven by the huge populations of these nations and their expanding
pharmaceutical industries.
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Latin America Pharmaceutical Cold Chain Logistics Market Trends

Demand for pharmaceutical products in Latin America

 Due to the region's rising need for pharmaceutical products, Latin America's pharmaceutical sector is expanding significantly. In
the upcoming years, the market values of the pharmaceutical sector in Latin America are anticipated to rise due to a number of
causes.

 The rising incidence of chronic diseases in the region is one of the major drivers boosting the pharmaceutical business in Latin
America. The World Health Organisation estimates that chronic diseases cause 71% of all fatalities in Latin America. This has
increased the need for pharmaceutical medicines to treat various chronic illnesses, such as cancer, diabetes, and cardiovascular
disorders.

 The region's expanding population is another element boosting Latin America's pharmaceutical business. The United Nations
projects that 780 million people will live in Latin America by the year 2050. To address the needs of the expanding population's
healthcare, this has increased the demand for pharmaceutical items.

 The region's pharmaceutical business is expanding as a result of Latin America's growing emphasis on healthcare. Governments
in many Latin American nations are taking steps to expand the pharmaceutical business as part of their efforts to strengthen the
healthcare infrastructure. As a result, there is now more demand in the area for pharmaceutical goods.

 Another element boosting the development of the pharmaceutical sector in Latin America is the rising demand for generic
medications. Because they are less expensive than name-brand medications, generic medicines are more readily available to
patients in the area. As a result, there is now a higher demand for generic medications, which has helped the pharmaceutical
business in the area expand.

 The growing use of digital technologies in the healthcare field benefits the pharmaceutical industry in Latin America as well.
Access to healthcare services is becoming more readily available in the area because of digital technology like telemedicine and
electronic health records. Support for these digital healthcare services has increased the demand for pharmaceutical products.

Growth of biopharmaceutical industry in Latin America

 The rising need for healthcare services, particularly in developing nations like Brazil, Mexico, and Argentina, is one of the major
factors driving expansion in the Latin American biopharmaceutical sector. There is a higher need for healthcare services and
treatments for chronic diseases, including cancer, diabetes, and cardiovascular disease, as the population in these countries
continues to age and grow. As a result, there is an increasing need for biopharmaceutical goods and services, such as biologic
medicines, vaccines, and diagnostic testing.

 Increased government and private sector investment in healthcare infrastructure is another element boosting the
biopharmaceutical industry's development in Latin America. Numerous nations in the region have started comprehensive
healthcare reform initiatives with the goal of enhancing access to treatments and boosting coverage.

 Increased funding for healthcare infrastructure, as well as the development of new hospitals, clinics, and research institutions,
have resulted from this. In addition, many nations in the area have put in place regulations designed to encourage innovation in
the biopharmaceutical sector, such as tax breaks for R&D and faster regulatory procedures for new drug approvals.

 Last but not least, Latin America's biopharmaceutical sector has benefited from an expanding pool of highly qualified workers,

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 2/6



including researchers, scientists, and medical specialists. Many nations in the area have made significant investments in
healthcare professional education and training programs, and there are an increasing number of universities and research centers
devoted to biopharmaceutical R&D. In order to promote innovation and hasten the creation of new biopharmaceutical goods and
services, numerous regional businesses have also formed alliances with foreign businesses and research organizations.

 The Latin American biopharmaceutical industry is expected to be worth USD 29.56 billion in 2022. By 2025, the amount was
predicted to rise to USD 38.99 billion, and by 2028, it would reach USD 46.89 billion. Neurology, infectious disorders, diabetes,
cancer, cardiovascular, and other therapeutic fields are all included in biopharmaceuticals.

Latin America Pharmaceutical Cold Chain Logistics Industry Overview

 The Latin American pharmaceutical cold chain logistics market is the biggest market in this area in Brazil, which Mexico,
Argentina, and Columbia follow. The existence of both domestic and foreign businesses has caused the market to be fragmented.

 The largest players in the LATAM region's cold storage market continue to grow as a result of mergers and consolidation. Many
businesses in developed markets keep growing and buying up rival businesses.

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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