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Report description:

 The Italy plant protein market was valued at USD 205.4 million for the current year and is projected to register a CAGR of 4.27%
over the next five years.

 Key Highlights
-More environmentally sustainable and health-conscious consumers are turning to plant-based protein sources as an alternative to
animal products. To increase their appeal to customers, the food industry is consistently trying to create new plant-based
products that taste and feel like traditional animal-based foods.
-Moreover, there is an increase in consumers' inclination towards protein-rich food products. Therefore, manufacturers are
launching innovative plant-protein products to address the changing needs of the industry. For instance, in April 2021, Ingredion
Inc. launched two new ingredients under its plant-based pea protein segment. It launched Vitessense Pulse 1853 Pea Protein
Isolate and Purity P 1002 Pea Starch, which are 100% sustainably sourced from North American farms.
-Additionally, the increase in demand for plant protein may also be attributed to government initiatives and public health
campaigns that support sustainable and healthy eating. As a result, companies are opting for mergers and acquisitions as
strategies to increase their market share and product presence.
-For instance, in February 2021, DuPont's Nutrition & Biosciences and the ingredient company IFF announced their merger. The
combined company stated that it will continue to operate under the name IFF. The complementary portfolios give the company
leadership positions within a range of ingredients, including soy protein. Thus, all the factors act as major market drivers for the
Italian plant protein market.
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Growing Innovation in Food and Beverage Industry Especially in Vegan Meat Alternatives

- The food and beverage industry is one of the leading application sectors for plant protein in the region. Pea proteins are gaining
huge demand from meat alternatives as they provide quick rehydration, neutral taste, and texturizing properties, leading to
numerous product launches. For instance, according to the ITC Trade Map Trade statistics for international business development,
the import value of peas in 2022 in Italy accounted for USD 75.76 million. 
- The rising consumer focus on health and sports fitness is anticipated to drive the segment. The preference for soy in the
supplements nutrition sector propels segmental growth. The increasing demand for protein functionalities, awareness about
protein-rich diets, etc., primarily drive the demand for the protein market in food and beverage sector. 
- The increase is mainly due to product innovations from manufacturers, the adoption rate of consumers toward healthier choices,
and the increase in population, thus driving the sales of plant protein in the food and beverages industry. Hence, all the
above-mentioned factors positively drive the market in this country. 

Animal Feed End-user Segment Dominates the Market

- Soy protein is dominant among all plant protein types due to its high protein content, low viscosity, solubility, etc., which cater to
extensive applications in all sectors. The F&B segment leads the market, majorly driven by the meat and dairy alternatives
sectors. The wider use of soy proteins in the segment is further promoting growth. Manufacturers' cost-effective options are
further encouraging feed companies to incorporate greater protein content in animal feed.
- Moreover, soy protein, mainly in the form of concentrates, is widely used in the diets of animals, birds, and fish. Its main
characteristics, such as easy digestibility, improved shelf life, and protein enrichment, are driving its application in the other
segments. As a result, Italy imports a significant amount of soy to extract soy protein. For instance, according to UN Comtrade, in
2022, the import value of soy flour in Italy accounted for USD 9.110 million, which is a significant increase from 2021, which
accounted for USD 7.301 million.

Italy Plant Protein Industry Overview

 The Italy plant protein market is highly fragmented. The major foreign players in the market are Costantino & C. SPA, Archer
Daniels Midland Company, DuPont de Nemours Inc., Ingredion Incorporated, and Kerry Group PLC (sorted alphabetically). Further,
the companies have been introducing new and innovative ingredients using plant proteins so as to make their product unique
from the existing products. Owing to the rapidly developing nature of the market, new product innovation has become the most
commonly used strategy among all, as it helps in understanding the changing needs of the various application industries in the
market.

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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