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Report description:

 The India Refrigerator Market size is estimated at USD 5.01 million in 2024, and is expected to reach USD 7.63 million by 2029,
growing at a CAGR of greater than 9% during the forecast period (2024-2029).

 With the increasing per capita income levels, declining prices, and consumer finance, the refrigerator market is expected to grow
in future years. The hot and humid weather conditions have led consumers to become concerned about food spoilage gradually
and have generated the demand for efficient refrigerators. Consumers extensively purchase home appliances as they offer
convenience, decrease manual efforts, and save time. Increasing consumer disposable income, high living standards, and the
need for comfort instigate consumers to upgrade their current appliances to advanced and smarter versions, which further drives
the market demand.

 Smart refrigerators are gaining popularity as they can detect spoilage, save energy, and have advanced features such as wireless
connectivity and voice control. Additionally, manufacturers are also offering customized designs to meet the unique needs of
consumers.

India Refrigerator Market Trends

Growing Urbanization is Driving the Market for Refrigerators

 The demand for refrigerators in India is mainly from urban areas, which account for most of the sales volume. People in urban
areas have very different consumption patterns than residents in rural areas. The penetration of refrigerators is steadily growing
in the country. This growth is mainly attributed to rising household incomes, improved technologies, rapid urbanization, and
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environmental changes. Rapid growth in urbanization and lifestyle change is estimated to attract consumers to buy a smart
refrigerator. The rising urban population across the country, characterized by high-income individuals, is expected to fuel the
demand for refrigerators over the forecast period.

Specialty Stores Hold the Largest Market Share

 The specialty stores segment is the key revenue contributor to the market, and this trend is expected to continue in the coming
years. Indian customers may prefer to buy only after touching or trying on a product, which may reduce the number of product
returns for the appliances. Since the consumers find the products in their hands instantly in retail stores, they can check the
quality immediately and give feedback when buying. They can access the after-sale service part better and quicker as they can
contact the seller whenever they feel a need for that. Indian customers tend to purchase from specialty stores when buying home
appliances such as refrigerators. This led to the growth of specialty stores selling refrigerators in the Indian market.

India Refrigerator Industry Overview

 The India Refrigerator Market is a fragmented industry. Increasing household income, improving living standards, rapid
urbanization, a rising number of nuclear families, a largely untapped market, and environmental changes are key growth drivers
for the refrigerator industry. The major players are reducing their prices and launching new models with advanced features and
new designs. The major players in the Indian Refrigerator Market are Samsung Electronics, LG Electronics, Godrej, Whirlpool
Corporation, and Haier.

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  

Table of Contents:

1 INTRODUCTION
1.1 Study Deliverables
1.2 Study Assumptions
1.3 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET INSIGHTS AND DYNAMICS
4.1 Market Overview
4.2 Market Drivers
4.2.1 Consumer-Friendly Financing Options
4.3 Market Restraints
4.3.1 Environmental Impact of Refrigerants
4.3.2 Market Opportunities
4.3.2.1 Technological Advancements in Refrigerator Market
4.4 Value Chain / Supply Chain Analysis
4.5 Porter's Five Forces Analysis
4.5.1 Bargaining Power of Suppliers

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 2/5



4.5.2 Bargaining Power of Buyers/Consumers
4.5.3 Threat of New Entrants
4.5.4 Threat of Substitute Products
4.5.5 Intensity of Competitive Rivalry
4.6 Impact of COVID-19 on the Market
4.7 Insights on Technological Innovations in the Market

5 MARKET SEGMENTATION
5.1 By Product
5.1.1 Top Freezer Refrigerator
5.1.2 Bottom Freezer Refrigerator
5.1.3 Side-by-Side Refrigerator
5.1.4 French Door Refrigerator
5.2 By Distribution Channel
5.2.1 Supermarkets
5.2.2 Specialty Stores
5.2.3 Online
5.2.4 Other Distribution Channels

6 COMPETITIVE LANDSCAPE
6.1 Market Competition Overview
6.2 Company Profiles
6.2.1 Samsung Electronics
6.2.2 LG Electronics
6.2.3 Godrej
6.2.4 Whirlpool Corporation
6.2.5 Haier
6.2.6 Panasonic Corporation
6.2.7 Voltas Limited
6.2.8 Hitachi
6.2.9 Videocon
6.2.10 Sharp*

7 MARKET FUTURE TRENDS

8 DISCLAIMER

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 3/5



India Refrigerator - Market Share Analysis, Industry Trends & Statistics, Growth
Forecasts 2020 - 2029

Market Report | 2024-02-17 | 150 pages | Mordor Intelligence

To place an Order with Scotts International:
	    - Print this form 
	    - Complete the relevant blank fields and sign
	    - Send as a scanned email to support@scotts-international.com

ORDER FORM: 

Select license License Price
Single User License $4750.00
Team License (1-7 Users) $5250.00
Site License $6500.00
Corporate License $8750.00

VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
	** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone*

First Name* Last Name*

Job title*

Company Name* EU Vat / Tax ID / NIP number*

Address* City*

Zip Code* Country*

Date 2025-06-25

Signature

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 4/5



Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 5/5


