SCOTTS

INTERNATIONAL

India Compound Feed - Market Share Analysis, Industry Trends & Statistics, Growth
Forecasts 2019 - 2029

Market Report | 2024-02-17 | 120 pages | Mordor Intelligence

AVAILABLE LICENSES:
- Single User License $4750.00

- Team License (1-7 Users) $5250.00

Site License $6500.00

Corporate License $8750.00

Report description:

The India Compound Feed Market size is estimated at USD 27.23 billion in 2024, and is expected to reach USD 36.60 billion by
2029, growing at a CAGR of 6.10% during the forecast period (2024-2029).

Key Highlights

-The increased purchasing power of the populace, as well as favorable demographics in the country, from rural to urban areas, are
also contributing largely to the compound feed market in the country. People are eating more animal products, such as dairy
products, meat, fish, and eggs, as their disposable budgets rise in cities, necessitating more high-quality feed. This is a significant
component that is fueling expansion in the compound feed industry.

-In 2021, the Department of Animal Husbandry and Dairy, Government of India, employed production agendas to guarantee food
security and economic development, along with improving animal health. Improving the livestock sector's entrepreneurial
development envisages supporting animal husbandry infrastructure and implementing the One Health framework. The aim of
improving animal health is anticipated to support the growth of the compound feed market in the country.

-The poultry segment dominates the market due to growing meat consumption, which leads to a higher demand for poultry feed.
Cargill Inc., Archer Daniels Midland, Charoen Pokphand, Godrej Agrovet Limited, Nutreco NV, Trouw Nutrition, and Alltech Inc. are
some of the leading players in the market.

India Compound Feed Market Trends

Rising Consumption of Meat and Dairy Products



In terms of absolute numbers, India has the world's largest live cattle herd, followed by Brazil and China. The national cow herd
consists of bovine dairy cattle and Asian domestic water buffalo, both of which contribute significantly to the compound feed
market's growth.According to the United States Department of Agriculture, from 2017 to 2022, the cattle population in India has
risen from 301.4 million to 306.7 million. The increase is owed to government initiatives that have complemented the cattle
industry as well as the compound feed industry's developments.

Since India is most highly dominated by Hindu culture, where bovine animals are sacred, the cattle are reared for their milk.
Increased milk consumption in India is enabled by high production quantities. India's per capita milk consumption in 2020 will
stand at 406 g/day, already surpassing the global average of 305 g/day. Hence, increasing demand for milk is anticipated to
benefit the market for compound feed during the forecast period. Apart from rearing cattle for milk, some parts of India, such as
Assam, Kerala, and certain parts of south India, have seen beef consumption gradually increase.

According to a report by the Department of Animal Husbandry and Dairying India, poultry production in India has taken a big leap
in the previous four decades, transitioning from traditional agricultural techniques to a commercial production system using
cutting-edge technology. According to the 20th Livestock Census, the country's total poultry population is 851.81 million, and egg
output is approximately 122.05 billion in 2020-21. During 2020-21, per capita availability will be about 90 eggs per year, and the
increasing awareness of the nutritive value of meat and meat products has also been benefiting the poultry market, which is likely
to increase demand for compound feed in the poultry sector.

Poultry Feed Segment Dominates the Market

The prices of poultry feed in India tend to stay the same throughout the year. This is because there are more raw materials
available and there is more demand on the domestic market. This has led to more organized players entering the poultry feed
sector and a higher level of integration.

The affordable availability of chicken meat and the higher availability of eggs in the Indian market are accelerating the growth of
the poultry compound feed sector. Despite being the world's third-largest egg producer, India's per capita egg consumption is
lower than that of many other developing countries. There is enormous potential for growth in household egg consumption with
an improved understanding of its health advantages, creating an opportunity for increased consumption of poultry feed. According
to the Organisation for Economic Co-operation and Development (OECD), in 2017, poultry meat consumption was 2.32 kg, which
increased to 2.58 kg in 2021.

According to the United States Department of Agriculture, corn and soybean meals made up the majority of poultry feed in the
country in 2020. Other coarse grains, such as low-quality wheat and other oilseed meals, were added in small amounts,
depending on how much the other meals cost.

India Compound Feed Industry Overview

The Compound Feed Market in India is fragmented with major companies like Cargill Inc., Archer Daniels Midland, Godrej Agrovet
Limited, Nutreco (Trouw Nutrition), Alltech Inc., and New Hope Group in the market. Leading companies focused on acquiring feed
mills and small manufacturing for expansion of the business in the local market. The leading companies focused on the expansion
of the business across regions and setting up a new plant for increasing production capacity as well as a product line. The
companies are also increasing the production capacities of their existing plants.

Additional Benefits:

- The market estimate (ME) sheet in Excel format



- 3 months of analyst support
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