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Report description:

The hemp protein market size is expected to grow from USD 68.88 million in 2024 to USD 87.16 million by 2029, at a CAGR of
4.82% during the forecast period.

Key Highlights

-Hemp proteins are easily digestible and are used as an active ingredient in various industry applications, including food and
beverages, pharmaceuticals, personal care, and other industries. Additionally, the health benefits of hemp proteins, including
anti-fatigue properties, enhancement of the immune system, and protective effects for the kidney, are attracting consumers to
include hemp protein-based foods in their diets, which is eventually raising the industrial usage of hemp protein.

-Similarly, the growth of the hemp protein market is also being propelled by improved economic conditions, coupled with an
increase in household wealth, due to which consumers have shown a willingness to spend on food products that are rich in hemp
proteins to maintain their health.

-Moreover, plant-based bakery consumption is on a consistent rise and is estimated to be growing year-on-year. The trend is
considered to be a typical offshoot of all-natural and clean-label eating shifts observed among consumers. This, on the other hand,
is paving the way for potential ingredients that have been untapped by the market.

-In line with this, hemp protein often falls under the clean protein plant-based source that allows products to be made with organic
and non-GMO ingredients and free from artificial sweeteners, colors, and preservatives. Hemp is naturally gluten-free, non-GMO,
free of trypsin inhibitors, and virtually free of any form of residual chemicals. In addition, the hemp protein in the powdered form
witnesses high demand as compared to the liquid form due to its increased shelf life, convenience, and other associated factors.
-Furthermore, the emerging trend of veganism has also helped in boosting the revenue of the market. Factors like minimally
processed and chemical-free vegan food consumption patterns have also opened up opportunities for the market, allowing players
to innovate and develop ingredients with multiple application capabilities.



-For instance, according to the Institute for Demoscopy Allensbach (IfD), in 2022, about 7.9 million people in Germany were either
vegetarians or largely forgo meat consumption. Since 2014, the number of people identifying as either complete or nearly
complete vegetarians has grown by approximately 2.51 million individuals.

-Hence, key players are focused on investing in researching hemp seeds to make them a good source of proteins, which is further
expected to drive the market's growth. Furthermore, expanding the use of hemp seed protein in several industries may offer key
opportunities for growth in the global market.

Hemp Protein Market Trends

Rising Preference for Plant-Based Protein

- With more focus on the particular forms of protein consumed, consumer interest in increasing protein intake is rising majorly
owing to the increasing need for protein as a food-nutritional component. The high-protein diet trend is taking off and is expected
to keep driving people's appetites in the future years.

- Similarly, the emergence of vegetable protein from sources like hemp demonstrates a change in customer demand from animal
protein to plant protein with similar functional and nutritional characteristics. This incremental shift toward a plant-based diet is
primarily influenced by various factors, including ecological concerns, health consciousness, ethical or religious beliefs, and
environmental and animal rights. This combination of increasing need for protein consumption and rising demand for plant-based
protein sources is expected to benefit the market's growth globally during the forecast period.

- Additionally, with growing health concerns due to meat consumption, consumers are inclined toward lowering meat consumption
and incorporating plant-based protein sources into their diets, thus driving the market's growth, for instance, according to the
GOV.UK, in 2020/2021, an average of 22 grams of meat and meat products were consumed per person per week, which has seen
a significant low when compared to the previous year. In 2019/2020, an average of 92 grams of meat and meat products were
consumed per person per week.

- Moreover, hemp protein is receiving more attention due to consumer demands for clear labeling, simple digestion, the need or
desire to avoid allergens, compatibility with vegetarian and vegan diets, and concerns about sustainability. This increasing
demand for hemp protein in times of growing consumption of plant protein sources is expected to boost the market's growth.

- Furthermore, companies are launching new products that may meet consumer needs in the market as a result of the growing
preference for plant-based protein products, which will increase the industry's sales of hemp protein in the upcoming years.

North America is a Major Market for Hemp Protein

- The hemp protein market has been growing across North America, owing to various factors such as an inclination toward plant
protein, increasing fitness trends, growing health and nutrition awareness, food allergies and intolerances, and other such
reasons. Additionally, the growing awareness among consumers regarding the health benefits of hemp protein has been driving
the demand for hemp protein products.

- Hence, many manufacturers have come forward with hemp protein product innovations, in turn driving the demand for hemp
protein ingredients across the region. With its nutty flavor, this nutrient-dense ingredient is being adapted into a wide range of
food and beverage innovations in the region, catering to the evolving preferences of consumers.

- Hemp flour can replace the regular, unhealthy maida; nutty in flavor, hemp hearts can be used in making milk, gravies, sweets,
and patties; and hemp seed oil can be used in dressings and sauces.

- With this wide range of application capabilities and various restaurants and businesses adopting hemp as their major ingredient,
players operating in the regional market are focused on offering new hemp protein ingredients with multiple application



capabilities to cater to a wide range of businesses.

- For instance, in June 2022, Applied Food Sciences (AFS), a Texas-based company, introduced PurHP-75TM, a hemp seed protein
component. The ingredient's organic component was asserted to be derived from hemp hearts, which have 75% protein and
provide all nine essential amino acids. Such factors, supported by the growing health consciousness and inclination toward
plant-based food among consumers in the region, are expected to boost the market's growth in the region.

Hemp Protein Industry Overview

The global hemp protein market is fragmented in nature, with top players owing significant market shares across the globe. The
major strategies adopted by the players include expansions and acquisitions to establish their position in the market studied.
Furthermore, different companies operating in the market have been partnering with various regional distributors to supply their
products across their markets. Some prominent players in the market include A. Costantino & C. Spa, Axiom Foods, Inc.,
MB-Holding GmbH & Co. KG, Tilray Brands, Inc., and ETChem. Furthermore, companies like Bioway (Xi'an) Organic Ingredients Co.
Ltd. have been offering organic hemp protein ingredients to suit the growing demand for organic ingredients. Such offerings also
aid in the growth of the market studied.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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