
Global Video Surveillance Systems - Market Share Analysis, Industry Trends &
Statistics, Growth Forecasts 2019 - 2029

Market Report | 2024-02-17 | 120 pages | Mordor Intelligence

AVAILABLE LICENSES:

- Single User License $4750.00

- Team License (1-7 Users) $4500.00

- Site License $6500.00

- Corporate License $8500.00

Report description:

 The Global Video Surveillance Systems Market size is estimated at USD 81.68 billion in 2024, and is expected to reach USD
145.38 billion by 2029, growing at a CAGR of 12.22% during the forecast period (2024-2029).

 Introducing new IP-based digital technologies to detect and prevent undesirable behaviors such as shoplifting, theft, vandalism,
and terror attacks are expected to fuel the growth of the video surveillance market. Video surveillance is used in various
industries, including manufacturing, banking, financial services, transportation, and retail. These methods are incorporated in
nations such as the United States, the United Kingdom, India, China, and Brazil, owing mostly to the bigger scale of the concerned
industries and more consumer awareness.

 Key Highlights
-T he use of video analytics and video surveillance cameras to recognize potential offenders is anticipated to help decrease crime
rates in various countries. This is also expected to increase demand for an integrated surveillance system.
-In terms of adoption, VSaaS has significantly improved in recent years. This is primarily due to IP camera sales market
penetration. Significant factors such as IT cost containment by major IT organizations, the emergence of data centers, and
improved functionalities associated with centralized data are assisting in the growth of the VSaaS segment.
-During the COVID-19 pandemic, IP video surveillance is used primarily for various security purposes across multiple countries.
These next-generation cameras feature high-performance computing power and video analytics, allowing users to transform
real-time images into big data analysis. Several video analytic techniques, such as queue management, people counting, crowd
detection, and personal protective equipment, have been commonly used to take precautionary measures under social distancing
practices and norms.
-Furthermore, high investments in security and safety solutions by countries such as India and China aided the Asia-Pacific region
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in capturing the largest market share. Public safety has emerged as a critical function for governments throughout the region. As
cities continue to grow, video surveillance becomes an increasingly important tool for monitoring population movement and
combating crime.
-The emergence of the COVID-19 pandemic raised its usage to newer heights to limit exposure to the virus. National
infrastructure, such as hospitals, monitors patient vital signs remotely through in-room video cameras and integrated telemetry
systems, significantly reducing the frequency of in-person encounters between patients and medical staff.
-However, these video surveillance systems have been condemned as a violation of privacy and are opposed by a number of civil
liberties organizations and activists. People are increasingly concerned about who watches the video and how it might be abused
because they expect their personal information to be used only for legitimate and specific purposes.

Video Surveillance Systems Market Trends

Infrastructure Segment is Expected to Register Significant Growth

- The infrastructure segment encompasses road, rail, airports, stadiums, etc. Technological advancements in the industry have led
to the development of night vision cameras that are designed to work in low-lit areas. Infrastructure segments, particularly roads,
need night-vision cameras to monitor traffic and keep track of suspicious activities. These factors are anticipated to propel the
system's demand in the infrastructure segment. 
- In recent years, airports have witnessed an increase in the number of terrorist attacks and intrusions activities. The prevention of
unauthorized access and the early detection of suspicious activities are the most pressing security challenges for airport
operators. 
- Furthermore, video surveillance is one of the crucial aspects of stadium security systems since manual monitoring of individual
entrants becomes difficult during large gatherings. For instance, the organizing committee of the Tokyo Olympics 2020 announced
that more than 8,000 surveillance cameras are being installed across venues spread across the country. Some of the security
guards are also to be equipped with wearable cameras to monitor scenes in real time. 
- Departments of Transportation (DOTs) are expanding their use of job site cameras to monitor their projects, improve safety, and
minimize cost overruns as demand mounts on the infrastructure business to keep up with other sectors in terms of productivity. In
March 2021, EarthCam and Infotech, a leading infrastructure development software solutions provider, announced a new
integration with Infotech's Doc Express service, which would send crucial visual data directly into the DOT's workflow, easing the
use of visual data in project management. 
- In the midst of the COVID-19, the Transportation Security Administration of the US implemented social distancing and other
safety measures at airport TSA checkpoints. Deep North, a start-up based in Foster City, California, received USD 196,880 in
Phase 1 funding from the Department of Homeland Security Science and Technology Directorate Silicon Valley Innovation Program
in March 2021 to use video analytics in airport screening processes to significantly reduce exposure and contact between
passengers and transportation security officers. 
- Further, with the development of smart cameras and various associated sensors, there has been a shift toward more in-band
analytics. This convergence of factors lays the strong foundation for SaaS (Software as a Service). 

China in Asia Pacific is Expected to Dominate the Market

- Implementing the smart cities concept in the country is a major driving force for the video surveillance market in China.
Advanced video surveillance systems have been integrated within city administration to improve efficiency. Yinchuan, China, is an
example of an advanced smart city in which everything, from buses to trash cans, is incorporated into a unified system.
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- The Hangzhou "City Brain" project, developed by Chinese retail and technology company Alibaba, was one of the first to use
video surveillance. It uses camera systems and sensors throughout the city to collect data on road conditions in real-time. The
information is fed into an AI hub, which manages traffic signals at 128 intersections and helps city officials make better decisions
more quickly.
- According to a South China Morning Post article, China is making progress on a surveillance system that will connect security
cameras nationwide via the cloud to a database of each individual's facial ID profile and a file of their details. The article sparked a
discussion about whether the system already exists and what the potential risks are.
- The market has grown significantly in the Asia Pacific due to the increasing use of video surveillance cameras in the field of
security and law enforcement, mainly to reduce the crime rate in countries like India and China. In China, cameras are primarily
placed in public spaces and are funded by the government in order to deliver widespread video surveillance coverage within
public areas.
- China is also a significant global driver of AI surveillance because it is home to manufacturers like ZTE, Huawei, Hikvision, and
Dahua, who provide surveillance technology to over 63 countries, 32 of which have signed on to China's Belt and Road Initiative.

Video Surveillance Systems Industry Overview

 Due to several key players constantly upgrading themselves to gain a competitive advantage over other players, the Global
Video Surveillance Systems Market is highly competitive. Major players in the video surveillance market include Honeywell
Security Group, Bosch Security Systems Incorporated, Samsung Group, Schneider Electric SE, and Panasonic Corporation, among
others.

- July 2021 - Axis Communications introduced the AXIS Q6078-E PTZ Camera, which features UHD 4K resolution and a 20x zoom
for exceptional video quality and wide area coverage. It features Axis Zipstream technology with H.264 and H.265 support to
maintain all crucial forensic details while drastically decreasing bandwidth and storage requirements. 
- July 2021 - Bosch introduced the new Autodome IP starlight 5100i IR moving camera, which features a new 1/1.8-inch sensor
with 4-megapixel resolution and 30x optical zoom. It captures photographs that may distinguish individuals or objects for
identification or proof by using HDR X, starlight technology, dual illumination, integrated IR, and white light. 
- August 2021 - Qognify has announced Ocularis VMS version 6.1, which employs video content analytics for faster incident
detection, improved real-time response, and quicker investigations. The new version incorporates Briefcam video analytics,
allowing it to provide Level 4 integration for the analytics platform. 

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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