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Report description:

The Global Nitrogenous Fertilizer Market size is estimated at USD 165.78 billion in 2024, and is expected to reach USD 231.57
billion by 2030, growing at a CAGR of 5.73% during the forecast period (2024-2030).

Key Highlights

-Fastest growing segment by Type - Anhydrous Ammonia : Anhydrous ammonia has a nitrogen content of 82%, which is the
highest among all nitrogenous fertilizers. This product is most suitable for high nitrogen-consuming crops.

-Largest Segment by Crop Type - Field Crops : Field crops are widely cultivated worldwide and are a staple food in many parts of
the world. They account for a maximum share by area in most agricultural countries.

-Largest Segment by Application Mode - Soil : Soil application is a convenient way of applying fertilizers without any equipment.
This method of application helps in improving both plant health and soil fertility.

-Largest segment by Country - India : India is the 2nd largest consumer of fertilizers globally with a consumption volume of 70
million metric ton in 2021 of which Urea accounts for 60% of the overall consumption.

Nitrogenous Fertilizer Market Trends

Urea is the largest segment by Product.

- Urea is the most important and most used nitrogenous fertilizer. In the year 2022, it accounted for 62.5% of the total
consumption of nitrogenous fertilizers globally. The global urea market was valued at USD 45.5 billion in 2021, with a volume



consumption of 114.7 million metric tons in the same year.

- Anhydrous ammonia has the highest percentage of nitrogen content (82.0%) among all nitrogenous fertilizers, with readily
available nitrogen in the form of NH3. The global market for anhydrous ammonia was valued at USD 1.36 billion in the year 2021,
with a volume consumption of 2.8 million metric tons. However, the usage of anhydrous ammonia as a fertilizer is restricted to the
countries in North America and is commonly used in the region's corn belts since it is a high nitrogen-consuming crop.

- Ammonium nitrate accounted for 6.8% (by value) and 10.0% (by volume consumption) among nitrogenous fertilizers in 2021.
The share in consumption volume decreased by 1.0% from 11.0% in 2017 to 10.0% in 2022, which can be attributed to stringent
regulations regarding the transportation, handling, and sale of ammonium nitrate in various parts of the world.

- Moreover, Asia-Pacific was the largest market for nitrogenous fertilizers in 2022. It accounted for a market share of 70.0%. In the
Asia-Pacific region, China and India are the two largest consumers owing to their increasing population and large areas under
cultivation.

- The global nitrogenous fertilizer market is anticipated to grow during the forecast period as it is the most demanded nutrient.

Asia-Pacific is the largest segment by Region.

- The global nitrogenous fertilizer market was valued at USD 63.4 billion in 2021, with a volume consumption of 183.4 million
metric tons in the same year.

- Asia-Pacific is the largest nitrogenous fertilizer-consuming region and held a market share of 56.7% in 2021. China and India are
the major agricultural producers in the Asia-Pacific region, and with a large availability of arable land, growing demand for food in
line with increasing population, and substantial government financial assistance, the Asia-Pacific nitrogenous fertilizer
consumption is expected to increase.

- Europe is the second-largest region for the market and accounted for a share of 19.0% in 2021. In the Rest of Europe regional
segment, countries that consume the majority of fertilizers include Poland, Belgium, and Southeastern European countries. The
segment accounted for 36.9% in the European nitrogenous fertilizer market, valued at about USD 4.84 billion in 2021. It is
anticipated to record a CAGR of 3.7% during the forecast period.

- Europe, is followed by North America and South America with market shares of 12% and 11%, respectively. In North America, the
United States accounted for about 82.2% of the total North American nitrogenous fertilizer market, valued at about USD 7.42
billion in 2021. Conventional fertilizers accounted for 63% and specialty fertilizers accounted for about 37.0% of the market value
share in 2021.

- Nitrogenous fertilizers are the most important fertilizers in agricultural production. Moreover, an attempt to increase the yield
and productivity, despite diminishing cultivated area through intensive cultivation and increased fertilizer application, is expected
to boost the global nitrogenous fertilizers market during the forecast period.

Nitrogenous Fertilizer Industry Overview

The Global Nitrogenous Fertilizer Market is moderately consolidated, with the top five companies occupying 48.47%. The major
players in this market are CF Industries, Eurochem, IFFCO, Nutrien Limited and Yara International (sorted alphabetically).

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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