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Report description:

The Geothermal Energy Market size in terms of installed base is expected to grow from 15.68 gigawatt in 2024 to 17.91 gigawatt
by 2029, at a CAGR of 2.69% during the forecast period (2024-2029).

Key Highlights

-Over the medium term, factors such as the increasing electricity security concerns due to clean and eco-friendly resources. In
addition, increasing demand for heating and cooling systems, including ground source heat pumps and district heating, are
driving the growth of the geothermal energy market.

-On the other hand, the lucrative market for alternative clean energy sources like solar and wind is likely to hinder the market
growth during the forecast period.

-Nevertheless, government-undertaken initiatives such as financial benefits and tax refunds to promote sustainable energy
production are estimated to generate numerous growth opportunities for the geothermal energy market during the forecast
period.

-North America is expected to be the largest market during the forecast period, with most of the demand coming from countries
like the United States, Mexico, etc.

Geothermal Energy Market Trends

The Binary Cycle Power Plants Segment is Expected to Witness Significant Growth



- In binary cycle power plants, the water or steam below the earth never comes in direct contact with the turbines. Instead, water
from geothermal reservoirs is pumped through a heat exchanger where it heats a second liquid-like isobutene (which boils at a
lower temperature than water).

- This second liquid is heated into steam, which powers the generator's turbines. The hot water from the earth is recycled into the
earth through the injection well, and the second liquid is recycled through the turbine and back into the heat exchanger, where it
can be used again.

- Dry-steam and flash plants, which require rarer, high-temperature, shallow reservoirs, produce higher power output and are
more economically efficient than binary plants. However, they offer more options for suitable locations because binary plants can
operate at reservoirs with lower temperatures.

- Many new installations have been announced in recent years, which may support the growth of the geothermal energy market
during the forecast period. For instance, in February 2021, Turboden SpA, a group company of Mitsubishi Heavy Industries Ltd
(MHI) and Mitsubishi Power Ltd, jointly announced that it had received an order for 29 megawatts (MW) binary cycle power
generation equipment to be installed at the geothermal power plant operated in Palawan, in the Philippines, by Energy
Development Corporation (EDC).

- Similarly, In January 2023, AP Renewable Inc. announced a groundbreaking ceremony to indicate the beginning of the 17-MW
binary geothermal project's construction in the Tiwi geothermal site in the Philippines. The project will extract recoverable heat
from geothermal brine to produce 17 MW of electricity, and this facility is expected to be completed by the end of 2023.

-In 2022, the total geothermal energy installed capacity globally was around 14,877 MW in 2022, increasing from 14,696 MW in
2021. The capacity is increasing significantly across the world.

- Therefore, based on the abovementioned factors and recent developments, the binary cycle power plants segment is expected
to grow significantly during the forecast period.

North America is Expected to Dominate the Market

- North America is one of the leading markets for geothermal energy worldwide, with the United States leading the regional and
global markets regarding installed capacity. In 2020, geothermal power plants produced about 17 billion kilowatt-hours (kWh), up
to 0.4% of US utility-scale electricity generation.

- Most of the geothermal power plants in the United States are in the western states and the island state of Hawaii, where
geothermal energy resources are close to the Earth's surface. California generates the most electricity from geothermal energy,
whereas Northern California's Geysers dry steam reservoir is the world's largest known dry steam field.

- According to the IRENA, the total geothermal installed capacity was around 3,712 MW in 2022, increased from 3,656 MW in
2021. The countries such as the United States, Canada, and Mexico are increasing the capacities of geothermal energy.

- Moreover, new projects are also planned in the region, which is expected to support the region's market growth. For example, in
March 2023, The government in Mexico announced a new exploratory project under CFE through a tender called 'Acquisition of
Geothermal Well Drilling Services.' This project will consider 6 geothermal wells in four areas in Mexico. These tenders focus on
contracting a single drilling services provider with 2 drilling rigs available for geothermal wells, and this tender will be financed
with USD 51 million from the Inter-American Development Bank (IDB) and World Bank.

- Therefore, based on the above factors, North America is expected to dominate the geothermal energy market during the
forecast period.

Geothermal Energy Industry Overview

The geothermal energy market is semi fragmented. Some of the major players in the market (in no particular order) include
Mitsubishi Power Ltd, Ormat Technologies Inc., Engie SA, Tetra Tech Inc., and First Gen Corporation, among others.



Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support

Table of Contents:

1 INTRODUCTION

1.1 Scope of the Study
1.2 Market Definition
1.3 Study Assumptions

2 EXECUTIVE SUMMARY

3 RESEARCH METHODOLOGY

4 MARKET OVERVIEW

4.1 Introduction

4.2 Geothermal Energy Installed Capacity and Forecast, till 2028

4.3 Recent Trends and Developments

4.4 Government Policies and Regulations

4.5 Market Dynamics

4.5.1 Drivers

4.5.1.1 Increasing Electricity Security Concerns Due to Clean and Eco-Friendly Resources
4.5.1.2 Increasing Demand for Heating and Cooling Systems, Including Ground Source Heat Pumps
4.5.2 Restraints

4.5.2.1 Lucrative Market Opportunities for Alternative Clean Energy Sources Like Solar and Wind
4.6 Supply Chain Analysis

4.7 Porter's Five Forces Analysis

4.7.1 Bargaining Power of Suppliers

4.7.2 Bargaining Power of Consumers

4.7.3 Threat of New Entrants

4.7.4 Threat of Substitutes Products and Services

4.7.5 Intensity of Competitive Rivalry

5 MARKET SEGMENTATION

5.1 Plant Type

5.1.1 Dry Steam Plants

5.1.2 Flash Steam Plants

5.1.3 Binary Cycle Power Plants
5.2 Geography (Regional Market Analysis {Market Size and Demand Forecast till 2028 (for regions only)})
5.2.1 North America

5.2.1.1 United States

5.2.1.2 Canada

5.2.1.3 Rest of North America
5.2.2 Europe

5.2.2.1 Germany



5.2.2.2 France

5.2.2.3 United Kingdom
5.2.2.4 Rest of Europe

5.2.3 Asia-Pacific

5.2.3.1 China

5.2.3.2 India

5.2.3.3 Japan

5.2.3.4 South Korea

5.2.3.5 Rest of Asia-Pacific
5.2.4 South America

5.2.4.1 Brazil

5.2.4.2 Argentina

5.2.4.3 Rest of South America
5.2.5 Middle-East and Africa
5.2.5.1 Saudi Arabia

5.2.5.2 United Arab Emirates
5.2.5.3 South Africa

5.2.5.4 Rest of Middle-East and Africa

6 COMPETITIVE LANDSCAPE

6.1 Mergers and Acquisitions, Joint Ventures, Collaborations, and Agreements
6.2 Strategies Adopted by Leading Players

6.3 Company Profiles

6.3.1 Geothermal Power Plant Equipment Manufacturers
6.3.1.1 Toshiba Corporation

6.3.1.2 Ansaldo Energia SpA

6.3.1.3 Fuji Electric Co. Ltd.

6.3.1.4 Baker Hughes Company

6.3.1.5 Doosan Skoda Power

6.3.2 Geothermal Power Plant EPC Companies and Operators
6.3.2.1 Mitsubishi Power Ltd

6.3.2.2 Ormat Technologies Inc.

6.3.2.3 Kenya Electricity Generating Company (KenGen)
6.3.2.4 Sosian Energy Limited

6.3.2.5 Tetra Tech Inc.

6.3.2.6 Engie SA

6.3.2.7 First Gen Corporation

6.3.2.8 PT Pertamina Geothermal Energy

6.3.2.9 Enel SpA

6.3.2.10 Aboitiz Power Corporation

7 MARKET OPPORTUNITIES AND FUTURE TRENDS
7.1 Rising Government-Undertaken Initiatives such as Financial Benefits and Tax Refunds



SCOTTS

INTERNATIONAL

Geothermal Energy - Market Share Analysis, Industry Trends & Statistics, Growth
Forecasts 2020 - 2029

Market Report | 2024-02-17 | 125 pages | Mordor Intelligence

To place an Order with Scotts International:

0 - Printthis form

0 - Complete the relevant blank fields and sign

0 -Send as a scanned email to support@scotts-international.com

ORDER FORM:

Select license License Price
Single User License $4750.00
Team License (1-7 Users) $5250.00
Site License $6500.00
Corporate License $8750.00
VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
[** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone* | |
First Name* Last Name* | |
Job title*

Company Name* EU Vat / Tax ID / NIP number*

|

Address* City* | |
Zip Code* Country* | |
Date [2026-02-26 |

Signature



Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 6/6




