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Report description:

 The Europe Travel Insurance Market size in terms of gross written premiums value is expected to grow from EUR 4.39 billion in
2024 to EUR 6.05 billion by 2029, at a CAGR of 6.20% during the forecast period (2024-2029).

 2021 saw the Travel Insurance industry grapple with a multitude of challenges including pandemic impacts, disruptive
technology, and climate-related risks. COVID-19 accelerated the transition to digital solutions because of necessity and enabled
insurers to manage the pandemic's impact by allowing workforces to operate remotely effectively and efficiently. But with this
shift came the rise in cyber threats.

 However, whilst last year necessitated a faster pace of change than was perhaps ideal, looking forward the insurers will want to
continue to adapt to protect their operations, and market and promote customer retention. Customer demand for more interactive
and efficient digital platforms and products is set to continue, which will require travel insurers' ongoing adaption to new
technologies. With that will possibly come associated cyber risks, with ransomware and supply chain attacks continuing to
increase. However, digital transformation remains important for insurers wanting to stay relevant, competitive, and reputationally
sound in the current market.

Europe Travel Insurance Market Trends

Artificial Intelligence in Insurance

 As the use of artificial intelligence (AI) becomes more widespread across the travel insurance industry, regulators are examining
how its use could potentially impact customers. Specifically, the European Commission is proposing cross-sectoral regulations that
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would control - and, in some instances, prohibit - certain practices: for example, the use of AI systems by public agencies, or on
their behalf, for social scoring purposes. Given the growing societal concerns about customer privacy, data security, and the
potential impact of AI on human agency, it is no surprise that the EC and other entities are exploring new guidelines. In effect, we
take the view that a regulatory stance is essential and applaud the early position taken by the EC. However, proposals from
certain policymakers could limit insurers' abilities to undertake certain practices: for example, to assess risk and price policies
accurately, personalize customer experiences, and mine data assets for actionable insights. Since the industry is already required
to adhere to a wide range of regulatory requirements, a sensible step would be for insurers to collectively engage with regulators
to explain how they both protect consumer data and ensure fair, unbiased use of AI in all its forms. They should also reassure
regulators that the necessary precautions are being taken by insurers to safeguard against possible problematic cases.

Travel and Tourism Industry is driving the Insurance Market

 Some of the most well-known cities and nations in the world are found in Europe. There is something for every kind of tourist
because of the intriguing history, numerous different cultures, and stunning natural scenery. There are 44 countries in Europe, 27
of which are designated as belonging to the European Union, according to the UN. Travel and tourism generated USD 1,450 billion
for Europe's overall GDP in 2021. France is the most visited country in Europe in 2019, welcoming 89.4 million foreign visitors.
With 50% of all international visitor arrivals, Europe as a whole (EU and non-EU) continues to be the most popular travel
destination in the world.

 The notable increase in the travel and tourism sector in recent years, which can be attributed to rising disposable incomes, an
increase in business trips, and the easy accessibility of online travel bookings and discounted package holidays, is one of the key
factors propelling the growth of the Europe Travel Insurance Market. Consumers are increasingly opting for Travel Insurance to
manage risks such as airline cancellations, luggage and important document loss, and medical crises, which is growing the Travel
Insurance Market share. Convenient choices for clients to acquire Travel Insurance via online comparison-shopping sites such as
direct airline sites and online travel agents (OTAs), company websites and apps, and others support the Europe travel insurance
market's development.

Europe Travel Insurance Industry Overview

 Europe Travel Insurance Market is consolidated in nature. Some of the key major players operating currently dominate the
market. However, with technological advancement and product innovation, mid-size to smaller companies are expanding their
market presence by securing new contracts and by tapping new markets.

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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