SCOTTS

INTERNATIONAL

Europe Semiconductor Device In Consumer Industry - Market Share Analysis,
Industry Trends & Statistics, Growth Forecasts 2019 - 2029

Market Report | 2024-02-17 | 100 pages | Mordor Intelligence

AVAILABLE LICENSES:
- Single User License $4750.00

- Team License (1-7 Users) $5250.00

Site License $6500.00

Corporate License $8750.00

Report description:

The Europe Semiconductor Device In Consumer Industry is expected to grow from USD 6.85 billion in 2024 to USD 9.15 billion by
2029, at a CAGR of 5.97% during the forecast period (2024-2029).

Key Highlights

-Europe is home to an established consumer electronic sector supported by a robust high-tech interconnectivity environment.
Demand for consumer electronic products is changing due to technological advances and trends in smart offices and homes,
which is anticipated to excel in the market growth during the forecast period.

-The bulk of consumer electronic devices contain semiconductors. Semiconductor parts, including integrated circuits, diodes, and
transistors, are used in appliances like microwaves, refrigerators, computers, gaming consoles, and mobile phones. The
semiconductor materials used in power electronics directly impact the system's efficiency.

-The consumer electronics industry in Europe is expected to expand significantly over the following years due to the region's high
internet penetration. The demand for innovative wearable technology and devices will rise as smartphone usage grows.

-In addition, many consumers are switching from semi-automatic to completely automated household appliances to improve their
quality of life. With annual increases in per capita income, Germany, the United Kingdom, and France are just a few of the many
nations that have increased demand for tiny electric appliances. These trends will be the emerging factors for driving market
growth.

-Due to the COVID-19-related spike in demand, primarily caused by increased expenditure on consumer electronics, there was a
heightened need for more chips. However, in the post-COVID-19 scenario, the growing demand for consumer electronics goods
and rapid adoption of 5G cellular networks will create the opportunity to develop new 5G-enabled smartphones, propelling the
market growth in the projected period.

-As a result of the European Chips Act and other subsidy programs, supply chain stability, semiconductor flexibility, and increased



innovation will help the industry in the coming years.

-Re-globalizing the supply chain will increase its resilience and reduce the likelihood of future shortages by dispersing it across the
EU region. This may give the Consumer Electronics industry access to innovative chipsets with smaller form factors, artificial
intelligence (Al) capabilities, and a reliable supply of the semiconductors needed for product roadmaps.

Europe Semiconductor Device in Consumer Market Trends

Rising Demand for Consumer Electronics Products to Drive the Market Growth

- Semiconductors are crucial parts of electronic devices and are also utilized in electronic systems that make it possible for
infrastructure to run. Daily, more than 100 billion semiconductors are consumed in the industry. More than one type of
semiconductor will almost certainly be present in an electrical product. For instance, a smartphone uses many semiconductors for
processing, display, facial recognition, and connectivity (like 5G) functions.

- Since a sizable portion of the population in Europe has a high per capita income, they desire things that are in keeping with their
opulent way of life. The demand for household appliances with Bluetooth and Wi-Fi connectivity has increased. Customers'
interest in smart homes is growing as businesses introduce goods with premium features. The ability of intelligent refrigerators,
microwaves, and air conditioners to effortlessly link to a customer's smartphone and enable remote monitoring of the appliances
has significantly raised the demand for these products in recent years.

- The consumer electronics market in Europe will continue to expand over the next several years as consumers' demand for home
products connected to smartphones increases significantly. Wearable technology is becoming more popular among people to
accurately assess their overall health and fitness.

- The gaming consoles typically operate with semiconductors such as integrated chips, etc. The increasing adoption of consoles
can play a significant factor in the market growth. Furthermore, gaming consoles are the third most popular home entertainment
system after televisions and DVD players. For example, most markets with the highest penetration of video game consoles are in
Europe. 33% of adults in the United Kingdom can access a gaming console.

- The use and development of communications infrastructure (such as 5G and 6G), artificial intelligence, smart devices that
communicate data over a network (Internet of Things), and the transition to Research & development (R&D) are all expected to
increase demand for semiconductors significantly in the region.

United Kingdom Region to Grow Significantly

- The usage of smart home appliances is expanding in the country as more people embrace technology to improve their lifestyles.
Hence, reputed companies are adopting partnerships as their core strategies to boost intelligent home adoption in the country.
For instance, in June 2022, Denver A/S, a top European distributor of consumer electronics, and Tuya Smart, a leading worldwide
provider of Internet of Things (loT) development platforms, announced a strategic agreement to co-develop and market innovative
home products in the country. The alliance intends to match the rising trends of linked homes and to provide consumers with
more specific and tailored intelligent home solutions.

- To test compatible responses to demand, including through smart meters and energy management systems, the United
Kingdom announced a program on energy intelligent appliances in 2022. Under this program, using energy-smart devices will aid
the shift to a flexible and low CO2 energy system. The power demand will change, becoming more flexible to meet the near-term
renewable energy supply. This will enable customers to actively regulate the market and significantly advance the UK's transition
to net zero.

- The United Kingdom government projects that 2024 there will be over 150 million IoT devices in the country. Over 40% of all loT



connections come from the white goods industry and consumer wearables. The most popular category will be smartwatches and
ear-worn fitness and health monitors. Smartwatches comprise several semiconductor materials and are frequently utilized as
many measure their heart rates and monitor their health. In the UK's 2023 survey, it has been identified that 22% of respondents
use smartwatches for personal use. This is anticipated to excel in the market growth during the projected period.

- Given the advantages smartwatches and other wearables offer, particularly to older adults, demand for these gadgets and the
aging population is rising dramatically. For instance, Fitbit United Kingdom sells the Sense wristwatch, which, according to the
firm, uses a cutting-edge environmental data acquisition (EDA) sensor to help customers manage stress. These trends will propel
the market growth during the projected period.

Europe Semiconductor Device in Consumer Industry Overview

In the European consumer semiconductor device market, a select group of global industry leaders exert substantial influence.
This market exhibits a moderate level of consolidation, characterized by ongoing innovation and collaborative efforts among key
players to secure and expand their market share. Prominent companies in this domain include Infineon Technologies AG,
STMicroelectronics, NXP Semiconductors, ASML Holding N.V., Dialog Semiconductor (now a part of Renesas Electronics), and
more.

In May 2023, Infineon Technologies AG introduced the WLC1150 wireless charging transmitter IC to enhance its range of wireless
charging (WLC) controller ICs. This addition offers a highly integrated, user-friendly, and cost-effective solution, catering to
applications demanding increased wireless power transmission, such as smartphone chargers. Notably, this solution complies with
the Qi Extended Power Profile (EPP).

In January 2023, NuCurrent joined forces with Infineon Technologies AG as a Preferred Partner. This strategic partnership aims to
enhance the capabilities and scalability of near-field communication (NFC) technology for energy collection and charging
applications. Infineon's NFC tag-side controllers, equipped with integrated H-bridge and energy harvesting modules, provide a
single-chip solution for creating economical, compact actuation or sensing applications that can operate in passive or active
mode. The initial focus of The Preferred Partnership centers on the Energy Harvesting actuator and sensor ICs offered by Infineon.

Additional Benefits:
- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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