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Report description:

The Europe aroma chemicals market size is estimated to reach USD 1.03 billion by the end of this year and is projected to reach
USD 1.19 billion in the next five years, registering a CAGR of over 2.95% over the forecast period.

Key Highlights

-The outbreak of COVID-19 had a mixed impact on the demand for aroma chemicals in Europe. Segments like soaps and
detergents were positively impacted owing to the change in lifestyle, which necessitated the increase in hand washing
frequencies and better hygiene in general, which led to increased usage of soaps, hand washes, and other products. However,
demand for cosmetics and perfumes slowed down due to restrictions on social gatherings.

-One of the major factors driving the market studied is the growing demand for aromas in the cosmetic industry owing to the
increased usage of these products by youth with an increase in awareness about skincare and protection.

-On the flip side, government regulations on aroma chemicals to ensure their safe usage in household and food and beverage
product has been hindering the market growth.

-Advancement in technology for the extraction of aroma chemicals is expected to offer various opportunities for the growth of the
market over the forecast period.

-In the European region, Germany is expected to dominate the market in terms of demand owing to the vivid presence and
continuous expansion of major end-user industries.

Europe Aroma Chemicals Market Trends

Increasing Consumption from the Cosmetic Industry



- Aroma chemicals are commonly used in cosmetics, personal care, soaps, and detergents as an ingredient to enhance the aroma
and provide a distinct fragrance to the product. The beauty and personal care industry has been steadily recovering from the
aftermath of the pandemic in Europe.

- As per the data from the German Cosmetic, Toiletry, Perfumery and Detergent Association (IKW), the total sales value of
cosmetic products, detergents, and other care and cleaning products sold in Germany reached EUR 30.10 billion (USD 35 billion)
in 2022, growing by 7.9%, year-on-year. Furthermore, export sales witnessed strong growth of 15.6%, reaching EUR 10.60 billion
(USD 12.32 billion) in 2022.

- According to data from IKW, German shoppers spent a total of EUR 14.30 billion (USD 16.62 billion) on various body care and
cosmetics products during 2022, representing a yearly increase of 5.4%. Given the growing demand for cosmetic products, IKW
has forecasted a growth of 2.5% in sales revenue for the year 2023.

- The cosmetic industry in Italy is well-established and highly profitable. According to data released by Cosmeticaltalia, the
cosmetics industry in Italy achieved a total turnover of EUR 13.3 billion (USD 14.6 billion) in 2022, registering a year-on-year
increase of 12.1% in comparison to 2021. Furthermore, the cumulative growth achieved in 2021 and 2022 brought the cosmetic
industry to levels exceeding pre-pandemic times.

-In 2022, the primary factor driving the growth of the cosmetics industry in Italy was exports, which amounted to EUR 5.9 billion
(USD 6.4 billion), growing by 18.5% year-on-year. The value of exports contributes to around 40% of the total turnover of the
cosmetic industry and is anticipated to grow further in 2023 with a projected growth rate of 10%.

- All these factors are indicative of the positive demand pattern for aroma chemicals in the cosmetic industry of Europe.

Germany to Dominate the Aroma Chemicals Market in Europe

- Aroma chemicals are known for enhancing flavor or fragrance in a wide range of food and beverages.

- Germany is the largest producer of food and food products in Europe, with the Food and Beverage industry representing the
fourth-largest industrial sector in the country. The country is home to major global players, including Nestle, Cargill, Sudzucker,
the Dr. Oetker Group, Arla, Mondelez Deutschland, and many more.

- According to the USDA's Foreign Agricultural Service report, the food processing industry of Germany, having a turnover of over
USD 226 billion in 2022, accounted for around 5.8% of the country's GDP, with confectionery and long-life bakery products
occupying 7.8% share by value. Furthermore, Germany accounts for supplying 16% of the total alcoholic beverages consumed in
Europe.

- According to data from the Federation of German Food and Drink Industries (BVE), the food industry recorded sales of ~ EUR
18.9 billion (~USD 21.97 billion) in October 2022, registering a year-on-year growth of 17.3%.

- The Food and Beverage industry is anticipated to strengthen further given the relief measures put forth by the government to
reduce the impact of the soaring energy prices in the country.

- Aroma chemicals are utilzied in houshold cleaning supplies to enhance the aroma and provide a pleasant fragrance.

- Germany is a major consumer of household products in Europe. As per the data provided by Federal Statistical Office (Destatis),
approximately 14.7% of German household consumer spending was spent on food, beverages and tobacco products in 2022.
Although this was a slight decrease with respect to previous year, the situation is likely to improve in the coming years with
expected improvement in economic conditions and ease of war repercussions.

- All these factors, are an indicative of the dominant postion of Germany in the Europe aroma chemicals market.

Europe Aroma Chemicals Industry Overview



The Europe aroma chemicals market is fragmented by nature. Some of the major players in the market (in no particular order)
include BASF SE, International Flavors & Fragrances Inc., Symrise, DSM-Firmenich, and MANE, among others.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support

Table of Contents:

1 INTRODUCTION

1.1 Study Deliverables
1.2 Study Assumptions
1.3 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET DYNAMICS

4.1 Market Drivers

4.1.1 Increasing Consumption from the Cosmetics Industry
4.1.2 Growing Demand for Fine Fragrances

4.1.3 Other Drivers

4.2 Market Restraints

4.2.1 Government Regulations on Aroma Chemicals
4.2.2 High Research and Development Costs

4.3 Industry Value Chain Analysis

4.4 Porter's Five Forces Analysis

4.4.1 Threat of New Entrants

4.4.2 Bargaining Power of Buyers

4.4.3 Bargaining Power of Suppliers

4.4.4 Threat of Substitute Products

4.4.5 Degree of Competition

5 MARKET SEGMENTATION (Market Size in Value)
5.1 Type

5.1.1 Terpenes

5.1.2 Benzenoids

5.1.3 Musk Chemicals

5.1.4 Other Types (Esters, Ketones,etc.)

5.2 Application

5.2.1 Soap and Detergents

5.2.2 Cosmetics and Toileteries

5.2.3 Fine Fragrances

5.2.4 Household Products

5.2.5 Food and Beverage

5.2.6 Other Applications (Textile, Tobacco, Candles, etc.)



5.3 Geography

5.3.1 Germany

5.3.2 United Kingdom
5.3.3 Italy

5.3.4 France

5.3.5 Spain

5.3.6 Rest of Europe

6 COMPETITIVE LANDSCAPE

6.1 Merger & Acquisitions, Joint Ventures, Collaborations, and Agreements
6.2 Market Share (%)**/Ranking Analysis
6.3 Strategies Adopted by Leading Players
6.4 Company Profiles

6.4.1 BASF SE

6.4.2 Bell Flavors & Fragrances

6.4.3 De Monchy Aromatics

6.4.4 DSM-firmenich

6.4.5 Eternis Fine Chemicals Limited

6.4.6 Givaudan

6.4.7 International Flavors & Fragrances Inc.
6.4.8 Kao Corporation

6.4.9 MANE

6.4.10 Privi Speciality Chemicals Limited
6.4.11 Robertet Group

6.4.12 Solvay

6.4.13 Symrise

6.4.14 Takasago International Corporation
6.4.15 U.K Aromatics & Chemicals

7 MARKET OPPORTUNITIES AND FUTURE TRENDS
7.1 Technological Advancement in Extraction of Aroma Chemicals
7.2 Other Oppportunities



SCOTTS

INTERNATIONAL

Europe Aroma Chemicals - Market Share Analysis, Industry Trends & Statistics,
Growth Forecasts 2019 - 2029

Market Report | 2024-02-17 | 100 pages | Mordor Intelligence

To place an Order with Scotts International:

0 - Printthis form

0 - Complete the relevant blank fields and sign

0 -Send as a scanned email to support@scotts-international.com

ORDER FORM:

Select license License Price
Single User License $4750.00
Team License (1-7 Users) $5250.00
Site License $6500.00
Corporate License $8750.00
VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
[** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone* | |
First Name* Last Name* | |
Job title*

Company Name* EU Vat / Tax ID / NIP number*

|

Address* City* | |
Zip Code* Country* | |
Date [2026-03-04 |

Signature



Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 6/6




