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Report description:

 The Estonia property & casualty insurance market is expected to register a CAGR greater than 5% during the forecast period.

 Property and casualty insurance in Estonia is provided by insurance companies registered in Estonia, Estonian branches of foreign
insurers, and foreign insurers operating internationally. Most property and casualty insurance premium is written by Estonian
insurers, followed by branches of the foreign insurer and foreign insurer operating internationally.

 The COVID-19 crisis on the economy affected the revenue base of the property and casualty insurance sector. The restrictions
imposed by the government and the general economic downturn caused by the COVID-19 crisis affected the demand for services
and goods for which non-life insurance companies offer insurance coverage.

 Except for motor third-party liability insurance and travel insurance, practically all types of insurance premiums in Estonia had
increased. The number of non-life insurance companies in Estonia were existing at 13 in number last year. Value of gross premium
written by non life insurance companies had observed a continuous growth over the years existing at USD 195.05 million creating
a growing market for P&C insurance.

Estonia Property & Casualty Insurance Market Trends

Direct Sales leading P&C Insurance market

 Direct sales of property and casualty insurance through the insurer or employee is a major insurance distribution channel in
Estonia. The majority of insurance contracts were signed directly with the insurer or an employee, and this method accounted for
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51% of new contract premiums. Insurance agents accounted for about 18% of new contract premiums, while insurance brokers
accounted for 31%.

 With the increasing contribution of the direct sale in P&C insurance, the Value of gross premiums written by property insurance
companies in Estonia increased to USD 48.68 million last year.

Motor Vehicle Insurance Leading Property And Casualty Insurance in Estonia

 Land vehicle insurance is the largest segment of Estonia's property and casualty insurance. For the first half of last year, USD
67.26 Million was paid for land vehicle insurance, followed by USD 59.67 Million for property insurance. In contrast, motor
third-party liability insurance premiums observed a decline.

 The value of motor vehicle insurance in Estonia has observed a continuous increase over the years, increasing to a value of USD
52 Million last year, and is expected to grow further with an increase in per capita consumer spending in Estonia.

Estonia Property & Casualty Insurance Industry Overview

 The property and casualty insurance market in Estonia is highly competitive. An increasing number of non-life insurance
companies are registered in Estonia, which include branches of foreign insurance companies. P&C Insurance holds the largest
market share in the non-life insurance market in Estonia, followed by ERGO Insurance and Swedbank P&C, holding more than 50%
of the non-life insurance market share. Other P&C insurance companies existing in Estonia include Salva Insurance Limited,
Compensa Vienna Insurance Group, ADB Estonia, and AB Lietuvos draudimas.

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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