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Report description:

 The Enterprise Governance, Risk And Compliance Market size is estimated at USD 18.72 billion in 2024, and is expected to reach
USD 33.57 billion by 2029, growing at a CAGR of 12.38% during the forecast period (2024-2029).

 Organizations operate in a complex and highly dynamic global environment. Hence, managing risk and compliance due to the
impact of the changes around is one of the biggest challenges an organization faces.

 Key Highlights
-Enterprise GRC helps ul>
-Enterprise GRC helps organizations anticipate, understand, and holistically manage their risks. As a result, organizations can
balance risks and opportunities, make strategic decisions effectively, and respond efficiently to the changes occurring within and
outside the enterprise.
-Implementing stringent regulations and mandates by the government across various end-user verticals has increased the need to
adopt eGRC solutions that fulfill the need for compliance, audit, risk management, etc. 
-Moreover, the rising threats amongst organizations due to digitalization and the sharing of vast data have led to different forms
of cyber threats and attacks. Hence, there lies an increasing need for efficiency in financial assessment and cost-saving solutions,
which is further expected to fuel the market's growth opportunities. Therefore, the cybersecurity threat is one of the critical
drivers for eGRC software adoption.
-However, a lack of awareness about the various benefits of eGRC, especially in small and medium businesses, has hindered
market growth. Furthermore, continuous changes in the company's code of conduct and organizational structures are likely to
curb market growth. 
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Enterprise Governance, Risk and Compliance (eGRC) Market Trends

Demand from BFSI segment is expected to Witness Significant Growth

- Ensuring compliance and managing risks have become vital parts of the business goals and the non-negotiated components of
corporate strategy. In the present strict regulatory environment, with new mandates and standards coming into effect, the need
to conform to the regulatory changes to ensure safety has emerged to be a significant priority for any bank. 
- Major banks globally saw a sharp increase in phishing and other related attacks after the pandemic. Multiple banks relaxed
security standards to maintain business continuity, including authorizing money transfers via e-mail. 
- Moreover, remote employees with access to company information without banks' internal firewall protections and monitoring are
among the biggest security threats. This has led the enterprise to be exposed to various sorts of cyberattacks and threats,
thereby driving the demand for the market significantly. 
- Additionally, cybercriminals have demonstrated their capabilities against the financial sector by exploiting ATMs and defrauding
bank customers while also employing such tactics as banking Trojans, launching ransomware attacks, and deploying point-of-sale
malware. Thus, as technological advancements have supported most financial services vendors globally, there is a push toward
the fundamental need for security and reliability, which is further expected to enhance the market's growth opportunities. 

North America Expected to Dominate the Market

- North America accounts for a significant portion of the global demand for enterprise governance, risk, and compliance solutions,
owing to the disappearing boundaries in the hyper-extended enterprises.
- With the rise in the hyper-extended enterprises, the security-related risks tend to grow and emerge. This factor has resulted in
an increased focus on identity and access management, for which the government in the country is framing stricter regulations.
Therefore, enterprises must comply with federal laws, regulations, standards, and governance relevant to identity management.
- North America is projected to continue its dominance in terms of revenue in the forecast period. This is majorly due to the early
adoption of enterprise governance, risk, and compliance management solutions in the region. Demand for eGRC solutions is
highest in the United States due to stringent corporate governance regulations.
- Moreover, there has been a significant rise in cyber-attacks in the last few years in the region. Also, with the emergence of
technologies, such as Big Data, IoT, and cloud-based software, the growth of GRC software is anticipated to propel over the
forecast period, driving the market's growth opportunities significantly.
- With the enterprise governance, risk, and compliance strategy, the IT, finance, operations, and legal domains are expected to
collaborate on their requirements to apply the same control to different regulations. For instance, the hospitals in the region use
the same control to ensure compliance, as enterprise governance, risk, and compliance offer a process that reduces redundancy
and repetition and improves efficiency and consistency.

Enterprise Governance, Risk and Compliance (eGRC) Industry Overview

 The enterprise governance, risk, and compliance market is a relatively highly competitive and moderately concentrated market.
The major companies have been using new product development, acquisition, and collaboration strategies to strengthen their
market share. Some of the are as follows:
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- June 2023 - MetricStream, a provider of integrated risk management (IRM) and governance, risk, and compliance (GRC)
solutions, launched AiSPIRE, the industry's first AI-powered, knowledge-centric GRC product. AiSPIRE would be leveraging large
language models, GRC ontology-based knowledge graphs, and generative AI capabilities to unlock the full potential of an
organization's existing GRC and transactional data. By providing cognitive insights across all aspects of enterprise GRC, AiSPIRE
enables greater efficiency and predictive and data-driven decision-making. 
- June 2023: Copyleaks, an AI-based text analysis, plagiarism identification, and AI-content detection platform, launched its
Generative AI Governance, Risk, and Compliance (GRC) solution, a full suite of protection to ensure generative AI enterprise
compliance, reduce organization-wide risk, and safeguard proprietary data. 

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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