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Report description:

 The Canada Student Loans Market size is estimated at USD 3.43 billion in 2024, and is expected to reach USD 4.29 billion by
2029, growing at a CAGR of 3.80% during the forecast period (2024-2029).

 In Canada, students can apply for grants and loans to help them pay for their post-secondary education through the Canada
Student Financial Assistance Program. The support is available for both full-time and part-time students. The application is done
through the student's province or territory of residence. There is no need to pay back grants, and the loans become payable after
finishing post-secondary education. There are huge variations in the cost of undergraduate tuition fees depending on the field of
study, with degrees in the medical field being the most expensive. The highest tuition fees in 2021/22 were for dentistry, USD
22,731, medicine, USD 14,604, and veterinary medicine, USD 14,374. However, graduates from these programs are likely to have
a higher median employment income two years after graduating compared to other fields of study.

 In recent years, higher education tuition fees have been on the rise, and so has the amount of student debt in Canada. Even
though Canadian students can receive grants and loans from the Canada Student Financial Assistance Program, many are forced
to use student credit cards, student lines of credit, and personal bank loans to cover the rising cost of fees and living.
Approximately 1.9 million Canadians owed the federal government a total of USD 23.5 billion in student loans as of July 2022, a
number that only keeps growing further when including provincial loans and private debt. The tuition fees are now 13 times more
than they were 50 years ago. Over 1.7 million Canadians have student loans.

Canada Student Loans Market Trends

Increased Cost of Tuition Fees is Driving the Market

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 1/6



 Canada is a popular study destination for international students, offering prestigious universities, vivid student cities, and a
well-organized lifestyle. Tuition fees in Canada for international students in 2023 reflect the many opportunities the country has to
offer: there are both expensive and cheap universities in Canada. Tuition fees at Canadian universities are a bit high but generally
lower as compared to countries like the United Kingdom, US, or Australia. University fees may vary yearly.

 Full-time students enrolled in undergraduate programs paid USD 6,693 in tuition fees in the 2021-2022 academic year. The
average fees were up 1.7% from the previous year. The average cost of graduate programs rose by 1.5% to USD 7,472. The fees
did not change in Ontario or Newfoundland and Labrador but rose in other provinces and territories. Increases in undergraduate
tuition fees ranged from 1.1% in Prince Edward Island to Alberta's 7.5%. The large increase in Alberta was because of the
restructuring of tuition fees in the whole province. This is expected to lead to the growth of the student loan market in Canada.

Canada Student Financial Assistance Program is Expected to Boost Growth of the Market

 The Government of Canada recognizes the importance of student financial assistance to help post-secondary students achieve
their educational goals and, ultimately, succeed as contributing members of a productive workforce. Through the CSFA Program,
the Government of Canada funds about 60% of a full-time student's financial need. The province or territory covers the remaining
40%. In this way, the CSFA Program works collaboratively with provincial and territorial governments to deliver student financial
assistance to eligible students. Quebec, Nunavut, and the Northwest Territories do not participate in the CSFA Program but
receive annual alternative payments in support of their student financial assistance programs. Applicants in the remaining 10
jurisdictions are assessed for federal and provincial grants and loans through a single application process.

 In the 2021 to 2022 academic year, over 763,000 post-secondary students received financial assistance from the CSFA Program
in the form of grants, loans, or in-study interest subsidies. The CSFA Program provided USD 3.3 billion in non-repayable Canada
Student Grants (CSGs) to approximately 544,000 students and USD 2.9 billion in Canada Student Loans (CSLs) to 558,000
students. In addition, the 3 non-participating jurisdictions will receive USD 999.2 million in alternative payments based on the
CSFA Program's expenses and revenues for the 2021 to 2022 academic year.

Canada Student Loans Industry Overview

 The Canadian education/student loans market is consolidated. The Government of Canada, through the Canada Student Loans
Program, provides the majority of student loans to Canadian students. Some of the major players in the market are Loans Canada,
HDFC Credila, CIBC Bank, BMO Bank, and HSBC Bank.

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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