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Report description:

The Big Data Engineering Services Market size is estimated at USD 79.34 billion in 2024, and is expected to reach USD 162.22
billion by 2029, growing at a CAGR of 15.38% during the forecast period (2024-2029).

Application programming interfaces are necessary for data integration and engineering. Data engineers use specialized tools,
procedures, and equipment to prepare and analyze data for later analysis. Making data valuable begins with data engineering.

Key Highlights

-The COVID-19 pandemic has provided data analysts with fantastic opportunities to research global Big Data patterns. Any
organization would benefit from this strategic approach to data engineering, but it is crucial for businesses in sectors like banking
that aim to develop gradually while simultaneously innovating quickly.

-The financial industry is quickly changing and providing new consumer products and services. The Banking Industry would
significantly impact Data Engineering Market. The National Australia Bank and Amazon Web Services partnership have grown.
According to the bank, 70% of its programs have now been migrated to the cloud, and it just became the first significant
Australian bank to convert its online business banking platform.

-The amount of data used in healthcare is growing quickly. Electronic health records are the most prevalent significant data
source in the healthcare industry. In contrast to the past, when this information was stored in handwritten files, medical
researchers can now create prediction models thanks to the enormous data created by EHRs and powerful analytics techniques
like machine learning.

-Not comprehending the needs of a specific user group is difficult for a data engineering project. The endless influx of data and
dealing with value inconsistencies can quickly become overwhelming. Establishing a thorough data management strategy with a
data governance plan is one potential response to this data engineering challange.



Big Data Engineering Services Market Trends

Big Data Analytics in Banking is Expected to Grow Significantly

- As technology develops, there are more devices being used by consumers to initiate transactions. The financial sector is evolving
rapidly and introducing new services and goods to consumers. The actual difficulty is how fresh data is kept, connected to all the
old data, and used in new product and services. Because clever data design can lead to more adaptable business models, data
engineering is a crucial field.

- July 2022 - HDFC bank signed a deal with NIIT Institute of Finance, Banking and Insurance (NIT IFBI), to train and hire Data
Engineers. With the help of such programs, the BFSI sector will improve its digital skills, and students will be able to develop a
solid career in data engineering and foster the use of analytics to gain business insights. The bank anticipates hiring close to 100
data scientists through this initiative each year.

- July 2022 - In order to expand the workforce for the digital economy, Commonwealth Bank teams up with Monash University and
RMIT University to build a centre that will serve more than 400 software developers, cloud engineers, and cyber professionals. The
program's goal is to advance banking innovation, technology, and competency.

Asia Pacific to Hold Major Market Share

- The Asia Pacific region is expected to hold a significant market Due to the rapid growth of the internet, the smartphone
generation, and urbanization. The demand for digital capabilities, particularly for talent in artificial intelligence/machine learning,
big data analytics, and data science, has risen over the last five years.

- According to a NASSCOM survey, India is expected to have more than 1 million experts by 2024 due to the rising demand for
Data Science & Al specialists. India ranked first in the report for Al talent concentration and skill penetration and fifth for Al
scientific publications. India had a total installed skill base of 416K and a 629K overall demand for DS&AI as of August 2022. 46%
of the total established talent comprises ML engineers and data engineers.

- March 2022 - To create a bank-wide data analytics program for high-potential employees working in data-related sectors, China
Construction Bank Corporation (CCB) cooperated with HKU Business School. As a result of this relationship, the bank can better
identify consumer needs for loans, financial products, and payments.

Big Data Engineering Services Industry Overview

With new opportunities for differentiation and value-added services, the moderately fragmented Big Data Engineering services
market has the potential to change the competitive landscape. Because so many sectors are investing extensively in Al, there is a
high demand for big data engineering technology and capabilities.In order to gain market share in the intelligence sector and
expand the scope of their service offerings, well-known vendors, such as Accenture Plc and Capgemini SE, are making acquisitions
and investments in new companies and technologies.

- November 2022 - Accenture tied up with Japanese Al and big data analytics services to add a large team of data scientists.To
make better and quicker decisions, businesses now require a 360-degree view of their operations. Data science expertise and Al
capabilities are needed to obtain this comprehensive viewpoint and be able to replicate every area of the organization.



- December 2022 - Cognizant announced a strategic partnership with Syniti the market leaders in enterprise data
management.Syniti Knowledge Platform (SKP) speeds migration to SAP S/4HANA by streamlining data transformation.For their
SAP-based transformations, customers who use SAP Advanced Data Migration and Management see a 46% faster data migration.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support

Table of Contents:

1 INTRODUCTION
1.1 Study Assumptions and Market Definition
1.2 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET DYNAMICS

4.1 Market Overview

4.2 Market Drivers

4.2.1 Increasing Volume of Unstructured Data, Due to the Phenomenal Growth of Interconnected Devices and Social Media
4.2.2 Cost-Effective Services and Cutting-Edge Expertise Rendered By Data Servicing Companies
4.3 Market Restraints

4.3.1 Inability of Service Providers to Provide Real-Time Insights

4.4 Porters Flve Force Analysis

4.4.1 Threat of New Entrants

4.4.2 Bargaining Power of Buyers/Consumers

4.4.3 Bargaining Power of Suppliers

4.4.4 Threat of Substitute Products

4.4.5 Intensity of Competitive Rivalry

4.5 Assessment on the Impact of COVID-19 on the market

5 EMERGING TECHNOLOGY TRENDS

6 MARKET SEGMENTATION
6.1 By Type**

6.1.1 Data Modelling
6.1.2 Data Integration
6.1.3 Data Quality

6.1.4 Analytics

6.2 By Business Function
6.2.1 Marketing and Sales
6.2.2 Finance

6.2.3 Operations

6.2.4 Human Resource



6.3 By Organization Size

6.3.1 Small and Medium Enterprizes
6.3.2 Large Enterprises

6.4 By Deployement Type

6.4.1 Cloud

6.4.2 On-Premise

6.5 By End-user Industry

6.5.1 BFSI

6.5.2 Government

6.5.3 Media and Telecommunication
6.5.4 Retail

6.5.5 Manufacturing

6.5.6 Healthcare

6.5.7 Other End-user Verticals

6.6 Geography

6.6.1 North America

6.6.2 Europe

6.6.3 Asia-Pacific

6.6.4 Latin America

6.6.5 Middle East & Africa

7 COMPETITIVE LANDSCAPE

7.1 Company Profiles*

7.1.1 Accenture PLC

7.1.2 Genpact Inc.

7.1.3 Cognizant Technology Solutions Corporation
7.1.4 Infosys Limited

7.1.5 Capgemini SE

7.1.6 NTT Data Inc.

7.1.7 Mphasis Limited

7.1.8 L&T Technology Services

7.1.9 Hexaware Technologies Inc.
7.1.10 KPMG LLP

7.1.11 Ernst & Young LLP

7.1.12 Latentview Analytics Corporation

8 INVESTMENT ANALYSIS

9 MARKET OPPORTUNITIES AND FUTURE TRENDS



SCOTTS

INTERNATIONAL

Big Data Engineering Services - Market Share Analysis, Industry Trends & Statistics,
Growth Forecasts 2019 - 2029

Market Report | 2024-02-17 | 120 pages | Mordor Intelligence

To place an Order with Scotts International:

0 - Printthis form

0 - Complete the relevant blank fields and sign

0 -Send as a scanned email to support@scotts-international.com

ORDER FORM:

Select license License Price
Single User License $4750.00
Team License (1-7 Users) $5250.00
Site License $6500.00
Corporate License $8750.00
VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
[** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone* | |
First Name* Last Name* | |
Job title*

Company Name* EU Vat / Tax ID / NIP number*

|

Address* City* | |
Zip Code* Country* | |
Date [2026-03-04 |

Signature



Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 6/6




