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Report description:

The Asia-pacific Automotive Engine Oils Market size is estimated at 7.63 Billion Liters in 2024, and is expected to reach 8.30
Billion Liters by 2026, growing at a CAGR of 4.30% during the forecast period (2024-2026).

Key Highlights

-Largest Segment by Vehicle Type - Passenger Vehicles : The large population of passenger cars, high travel rates, and short
service frequencies are the factors driving the engine oil consumption in the passenger vehicle segment.

-Fastest Segment by Vehicle Type - Motorcycles : Increasing servicing frequencies and the growing motorcycle population in India
and ASEAN countries are driving engine oil consumption in this sector at a high rate.

-Largest Country Market - China : The high lubricant consumption in China can be attributed to the vehicle fleet in the country and
the growing average age of the vehicles that need high lubricant usage.

-Fastest Growing Country Market - India : The gradual recovery in the average travel rate and the rise in sales of vehicles in 2021
are expected to boost the demand for engine oils in India in the coming years.

APAC Automotive Engine Oils Market Trends

Largest Segment By Vehicle Type : Passenger Vehicles

- Engine oils are the most used automotive lubricants among all the product types . During 2015-2019, the automotive engine oil
consumption in the Asia-Pacific region increased by around 16%. In 2020, engine oils accounted for around 70% of the total



automotive lubricant consumption volume in the region.

- In 2020, the COVID-19 outbreak resulted in a huge decline in the usage of the existing Asia-Pacific vehicle fleet. As a result,
engine oil consumption in the region decreased by around 6.2% during 2019-2020.

- Along with the expected recovery in sales and production of automobiles, an increase in the penetration of electric vehicles is
expected to have a meagre on engine oil consumption. Considering these factors, the engine oil consumption is expected to grow
at a CAGR of 4.73% during the 2021-2026.

Largest Country : China

- During 2015-19, automotive engine oil consumption in Asia-Pacific increased by around 14%. During this period, China was the
leading consumer of automotive engine oils in the region, accounting for around 46% of the total engine oil consumption in the
region in 2020.

- Travel restrictions imposed after the COVID-19 outbreak restricted engine oil consumption across Asia-Pacific in 2020. Singapore
was the most affected country, as it recorded a 17.38% drop in consumption during 2019-20, followed by India, which recorded a
16.2% drop.

- During 2021-26, India is likely to become the fastest-growing engine oil market, as the consumption is likely to record a CAGR of
6.39%, followed by Indonesia and China, which are estimated to record a CAGR of 5.05% and 5.04%, respectively.

APAC Automotive Engine Oils Industry Overview

The Asia-pacific Automotive Engine Oils Market is moderately consolidated, with the top five companies occupying 49.66%. The
major players in this market are BP Plc (Castrol), China National Petroleum Corporation, China Petroleum & Chemical Corporation,
ExxonMobil Corporation and Royal Dutch Shell Plc (sorted alphabetically).

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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