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Report description:

 The Asean Freight Forwarding Market size is estimated at USD 27.48 billion in 2024, and is expected to reach USD 46.32 billion by
2029, growing at a CAGR of 11% during the forecast period (2024-2029).

 Key Highlights
-The region is home to more than 640 million people and generates GDP of around USD 2.9 trillion. Transportation and logistics
are the key areas of focus for governments across the region.
-With the rising consumption and steady growth of e-commerce in the region, the trend of developing and modernizing the
industrial inventories is expected to accelerate.
-Singapore has one of the established freight forwarding markets, and Indonesia remains an interesting market with high
population. Thailand and Malaysia are also significant and are expected to witness steady growth during the forecast period.
-Despite the rapid growth, the logistics efficiency in the region is comparatively lower. Customs clearance is one of the critical
processes in the freight forwarding market that largely affects efficiency. The governments of the region are taking necessary
steps for improving the efficiency of the customs clearance process.
-In the wake of rising trade volume, a lot of freight aggregation platforms are also being started in the region. These platforms
consolidate the freight from small- and medium-sized firms and send the combined cargo to freight forwarders. This reduces the
processing time and complexities involved in forwarding low volumes of cargo.
-As agriculture being one of the key economic activities across the region, the cold chain logistics is a rapidly growing business
across the region. In this context, the reefer shipping and air transport of perishable goods are also increasing.
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Sea Freight Forwarding to Achieve Significant Growth over the Forecast Period

 The geographical profile of the region indicates that the maritime trade is vital to achieve an effective supply chain network, and
it brings significant opportunities for the growth of the region. Shipping is a vital factor in the region's transportation system,
especially in Indonesia and Philippines.

 The ports in Singapore and Malaysia are capable of handling large vessels with comparatively better infrastructure. The port
quality in Thailand is also good, while the port quality in Indonesia, Philippines, and Vietnam is relatively lower.

 The region is an important hub for cargo flow; for example, the Strait of Malacca accounts for more than one-fourth of the global
trade. Given the prominent location of the region and the ongoing major upgrades of port infrastructure, the sea freight
forwarding market is expected to witness steady growth over the forecast period.

 The emerging new technologies, such as port automation, artificial intelligence, Internet of Things, and blockchain, are expected
to boost the sea freight forwarding market in future.

Growing Trade in the Region is Expected to Drive the Freight Forwarding Market

 The international trade of the region is growing rapidly, driven by the increasing manufacturing activity. The manufacturing
sector is the key sector in the emerging economies of ASEAN, and the governments of the region are continuously promoting the
manufacturing activities through various initiatives, such as, Eastern Economic Corridor (EEC) in Thailand.

 With the rising manufacturing costs in China, the country is moving away from labor-intensive industries. Additionally, moving up
the value chain is leading the businesses to relocate their manufacturing facilities to Southeast Asia. Moreover, the Free Trade
Agreements (FTAs) and Special Economic Zones (SEZs) fuel the growth of trade and manufacturing activities in the region.

 A lot of economies in the region are majorly export driven. Additionally, the freight forwarding market is detrimental to the rising
trade and supports the economic growth of the region.

ASEAN Freight Forwarding Industry Overview

 The freight forwarding market in the region is fragmented with a large number of players. The region has the presence of large
international freight forwarders, such as DHL, DB Schenker, Ceva Logistics, Sinotrans, Nippon Express, and other companies.
Apart from these international players, a lot of domestic companies that are small- and medium-sized firms are also engaged in
the freight forwarding business. Having a presence in land transport in the region presents an advantage to the companies
involved in freight forwarding business.

 With a high growth potential, the region is witnessing entry of new players in the logistics sector. For instance, in May 2019,
Mahindra Logistics announced that the company is looking for an acquisition in the ASEAN region to strengthen the freight
forwarding business of the company.

Additional Benefits:

 - The market estimate (ME) sheet in Excel format 
- 3 months of analyst support  
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