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Market Overview

Fuel Card Market is expected to register a healthy CAGR of 8.2% during the review period. The Fuel Card Market is supposed to
develop altogether over the forecast period because of a few variables. The development of the Fuel Card Market is supposed to
be driven by key factors, for example, expanding interest for credit only fuel exchanges and developing need to upgrade armada
costs undertakings among armada administrators and vehicle proprietors. Be that as it may, factors, for example, information
security and protection concerns are supposed to restrict market development. Then again, the developing reception of
digitization and the web of things (IOT) present rewarding open doors for the Worldwide market.

According to Examiner at MRFR, "In spite of the fact that advancement in fuel cards and instalment frameworks has fairly slacked
contrasted with card contributions in different enterprises, the change in outlook to the digitization of installments and developing
impact of the Web of Things (loT) has given the essential foundation to the development of the fuel card industry. Buyer conduct
is changing as they are embracing versatile frictionless installments.

Market Segmentation

Based on Card Type, the Fuel Card Market segmentation includes Branded Fuel Cards, Universal Fuel Cards, and Merchant Fuel
Cards.

Based on Vehicle Type, the Fuel Card Market segmentation includes Heavy Fleet and Light Fleet.

Based on the Application, the Fuel Card Market segmentation includes Fuel Refill, Parking, Vehicle Service, Toll Charges and
Others.

Regional Analysis

As far as revenue, North America held the biggest portion of 40.1% in the Fuel Card market in 2022 and is supposed to keep up
with its predominance during the forecast time frame. The North America is the biggest market for Fuel Card. Since it has more
monetary establishments than some other, the region has drawn in global financial backers. Nearby players overwhelm the North
American market, bringing about extreme section obstacles. The North American fuel card market is bifurcated into the US,
Canada, and Mexico. Furthermore, the presence of solid players working in the fuel conveyance industry related with the fuel card
market and their essential drives to expand their market share in the region add to the market development.

The Western Europeans Nations like Greece, Norway, and Iceland were among the quickest developing markets for new vehicles,



which are supposed to expand the reception of fuel card exchanges in the region. Fuel cards benefit each armada business or
individual vehicle proprietor by giving limited fuel costs, recovering expense and bookkeeping (in light of the fact that many
fueling exchanges are managed without receipts), serious rates presented by fuel card suppliers, and different extra benefits.
Besides, helpful following of fuel use, EV charging, and related costs helps individuals and organizations in observing and
controlling fossil fuel byproducts (in ICE vehicles) and adding to the public target of zero-emanation toward the finish of 2025. The
Norwegian Parliament has authorized rules to give motivating forces to zero-discharge vehicles for the rest of 2022.

Market Players

The major players in the market are FLEETCOR, WEX Inc., WAG Payment Solutions PLC, B.P. PLC, Exxon Mobil, Royal Dutch Shell,
Radius, and U.S. Bancorp, and Others. FLEETCOR.
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