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Market Overview

E-Visa Market is expected to record a CAGR of 11.0% during the forecast period. The E-Visa market refers to the industries
related to the processing, issuance, and management of visas and identifications for international travel. It includes government
agencies responsible for giving visas and identifications, as well as private companies that provide services like expedited
processing, travel insurance, and visa discussion.

The market for visas and identifications is influenced by elements, for example, international travel demand, political and
economic circumstances, and security concerns. As international travel continues to develop, the demand for visas and
identifications is likewise expected to increase. Moreover, advancements in technology, for example, biometric identification and
e-travel papers, are likewise driving the market's growth.

E-visas have become increasingly famous as a way for travelers to apply for visas online and stay away from the time and effort
required to apply for a visa through conventional methods, for example, embassy visits. In recent years, several government
agencies have developed their own e-visa arrangements, which might restrain the growth of private players in this field.

Market Segmentation

Based on Component, the E-Visa Market segmentation includes Software and Services.

Based on the Application, the E-Visa Market segmentation is Travelling, Students/Educational Visa, Government/Foreign, Others.
Based on Platform, the E-Visa Market segmentation includes Desktop, Smartphone, Tablets.

Regional Insights

The Asia-Pacific E-Visa market accounted for ~40% in 2022. It is expected to exhibit a critical CAGR growth during the review
period. The E-Visa market in the Asia Pacific region is a huge industry due to the large volume of travel and movement to and
from the region. The Asia Pacific region comprises of numerous countries, each with its own set of E-Visa requirements.

Other countries in the region, like Japan, South Korea, and Australia, have profoundly developed E-Visa markets. Japan's
identification is among the most powerful on the planet, with visa-free or visa-on-appearance access to over 190 countries. South
Korea has a streamlined visa application process and offers multiple visa categories, including business, work, and student visas.
Australia has a well-developed E-Visa system and offers several visa categories, including traveler, work, and student visas.

The E-Visa market in Europe is a significant industry due to the high volume of travel and movement to and from the region.



Europe comprises of numerous countries, each with its own set of E-Visa requirements.

The European Association (EU) is the main market for visas and identifications in Europe. EU citizens can travel freely inside the
member states without a visa, and the EU identification is widely accepted all over the planet. Non-EU citizens, however, need to
apply for a Schengen visa to enter the EU for business or the travel industry purposes, and the process varies from one country to
another.

Major Players

The key market players include Muhlbauer Group, BLS International, Scicom (MSC) Bhd, Canadian Bank Note Company, Limited
(CBN), Cserve Technologies, IVisa.com, VisaHQ, Travisa Visa Service Inc., ItsEasy Passport & Visa Services, Gemalto NV, 4G
Identity Solutions Pvt. Ltd, VFS Global, Securiport LLC, Swiss Authentis S.A.
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