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Market Outlook

According to the report by Expert Market Research (EMR), the South Korea food flavours market grew significantly in 2023. Aided
by the evolving Korean culinary landscape and a rising inclination towards innovative gastronomic experiences, the market is
projected to further grow at a CAGR of 4.1% between 2024 and 2032.

Food flavours, whether natural or artificial, play a pivotal role in enhancing the sensory experience of food products. They are
essential components that determine the aroma and taste of numerous processed foods, confectionery items, beverages, and
even certain traditional dishes. In the context of South Korea, a nation known for its rich culinary heritage and rapid
modernisation, food flavours have seamlessly integrated into the dynamic food and beverage industry.

A significant catalyst for the South Korean food flavours market growth is the country's passionate food culture. South Korea is
renowned for its traditional dishes like kimchi, bulgogi, and bibimbap. However, as urbanisation intensifies and global influences
penetrate deeper into Korean society, there's been an evident shift towards fusion cuisines and innovative flavour profiles. This
evolution is driving food manufacturers to incorporate a plethora of flavouring agents to cater to the diversified and sophisticated
palate of the Korean consumer.

Additionally, the country's burgeoning convenience food sector and the popularity of snacks and beverages with distinct flavour
twists further bolster the South Korea food flavours market demand. Flavours like honey butter, spicy chilli, and even exotic fruit
combinations have witnessed soaring popularity in recent years. The success of such products underscores the importance of
flavour innovation in capturing market share and consumer loyalty.

Beyond traditional application areas, the food flavours market in South Korea also finds promising growth avenues in the
burgeoning health and wellness sector. As health-consciousness rises among Koreans, there's a surge in demand for natural and
organic flavouring agents that align with the clean-label movement and the general shift towards healthier food options.
According to the South Korea food flavours market analysis, the influence of K-pop and K-dramas has magnified the global reach
of Korean cuisine. This international spotlight has led to a demand for authentic Korean flavours, as well as a counter-demand
within South Korea for global flavours, as locals seek to indulge in international gourmet experiences at home.

Market Segmentation



The market can be divided based on type, origin, and application.

Market Breakup by Type

-Chocolate and Brown

-Vanilla

-[Fruit and Nut

-[Spice and Savoury

-[jOthers

Market Breakup by Origin

-ONature-Identical

-ONatural

-JArtificial/Synthetic

Market Breakup by Application

-(IBeverages

o[JJuices and Juice Concentrates

o[JFunctional Drinks

o[]JCarbonated Soft Drinks

o[]Others

-[JFood

o[JFrozen Products

o[Dairy Products

o[]Bakery and Confectionery Products

o[JMeat Products

o[]Others

Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and mergers and acquisitions, among
other major developments, of the leading companies operating in the South Korea food flavours market. Some of the major
players explored in the report by Expert Market Research are as follows:

-0Symrise AG

-[JRobertet Korea

-OKerry Group plc.

-JHuabao International Holdings Limited

-(jGivaudan International SA

-Ointernational Flavors & Fragrances Inc.

-[(Firmenich SA.

-[]Others

About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared
by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing
market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analysis provides the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and strengthen your strategic planning. Secure your
organisation's future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to provide you with the latest information. The numbers in the article are only
indicative and may be different from the actual report.



Table of Contents:

=

Preface
Report Coverage - Key Segmentation and Scope
Report Description
3.1 Market Definition and Outlook
3.2 Properties and Applications
3.3 Market Analysis
3.4 Key Players
Key Assumptions
5 Executive Summary
5.1 Overview
5.2 Key Drivers
5.3 Key Developments

w N

N

5.4 Competitive Structure
5.5 Key Industrial Trends
Market Snapshot
Opportunities and Challenges in the Market
8 South Korea Food Flavours Market Analysis
8.1 Key Industry Highlights
8.2 South Korea Food Flavours Historical Market (2018-2023)
8.3 South Korea Food Flavours Market Forecast (2024-2032)
8.4 South Korea Food Flavours Market by Type
8.4.1 Chocolate and Brown
8.4.1.1 Market Share
8.4.1.2 Historical Trend (2018-2023)
8.4.1.3 Forecast Trend (2024-2032)
8.4.2 Vanilla
8.4.2.1 Market Share
8.4.2.2 Historical Trend (2018-2023)
8.4.2.3 Forecast Trend (2024-2032)
8.4.3 Fruit and Nut
8.4.3.1 Market Share
8.4.3.2 Historical Trend (2018-2023)
8.4.3.3 Forecast Trend (2024-2032)
8.4.4 Spice and Savoury
8.4.4.1 Market Share
8.4.4.2 Historical Trend (2018-2023)
8.4.4.3 Forecast Trend (2024-2032)
8.4.5 Others
8.5 South Korea Food Flavours Market by Origin
8.5.1 Nature-ldentical
8.5.1.1 Market Share
8.5.1.2 Historical Trend (2018-2023)
8.5.1.3 Forecast Trend (2024-2032)
8.5.2 Natural
8.5.2.1 Market Share
8.5.2.2 Historical Trend (2018-2023)

~N O



8.5.2.3 Forecast Trend (2024-2032)
8.5.3 Artificial/Synthetic
8.5.3.1 Market Share
8.5.3.2 Historical Trend (2018-2023)
8.5.3.3 Forecast Trend (2024-2032)
8.6  South Korea Food Flavours Market by Application
8.6.1 Beverages
8.6.1.1 Market Share
8.6.1.2 Historical Trend (2018-2023)
8.6.1.3 Forecast Trend (2024-2032)
8.6.1.4 Breakup by Type
8.6.1.4.1 Juices and Juice Concentrates
8.6.1.4.2 Functional Drinks
8.6.1.4.3 Carbonated Soft Drinks
8.6.1.4.4 Others
8.6.2 Food
8.6.2.1 Market Share
8.6.2.2 Historical Trend (2018-2023)
8.6.2.3 Forecast Trend (2024-2032)
8.6.2.4 Breakup by Type
8.6.2.4.1 Frozen Products
8.6.2.4.2 Dairy Products
8.6.2.4.3 Bakery and Confectionery Products
8.6.2.4.4 Meat Products
8.6.2.4.5 Others
9 Market Dynamics
9.1 SWOT Analysis
9.1.1 Strengths
9.1.2 Weaknesses
9.1.3 Opportunities
9.1.4 Threats
9.2 Porter's Five Forces Analysis
9.2.1 Supplier's Power
9.2.2 Buyer's Power
9.2.3 Threat of New Entrants
9.2.4 Degree of Rivalry
9.2.5 Threat of Substitutes
9.3 Key Indicators for Demand
9.4 Key Indicators for Price
10 Value Chain Analysis
11 Competitive Landscape
11.1 Market Structure
11.2 Company Profiles
11.2.1 Symrise AG
11.2.1.1 Company Overview
11.2.1.2 Product Portfolio
11.2.1.3 Demographic Reach and Achievements



11.2.1.4

Certifications

11.2.2 Robertet Korea

11.2.2.1
11.2.2.2
11.2.2.3
11.2.2.4

Company Overview

Product Portfolio

Demographic Reach and Achievements
Certifications

11.2.3 Kerry Group plc.

11.2.3.1
11.2.3.2
11.2.3.3
11.2.3.4

Company Overview

Product Portfolio

Demographic Reach and Achievements
Certifications

11.2.4 Huabao International Holdings Limited

11.24.1
11.2.4.2
11.2.4.3
11.2.4.4

Company Overview

Product Portfolio

Demographic Reach and Achievements
Certifications

11.2.5 Givaudan International SA

11.2.5.1
11.2.5.2
11.2.5.3
11.2.5.4

Company Overview

Product Portfolio

Demographic Reach and Achievements
Certifications

11.2.6 International Flavors & Fragrances Inc.

11.2.6.1
11.2.6.2
11.2.6.3
11.2.6.4

Company Overview

Product Portfolio

Demographic Reach and Achievements
Certifications

11.2.7 Firmenich SA.

11.2.7.1
11.2.7.2
11.2.7.3
11.2.7.4

Company Overview

Product Portfolio

Demographic Reach and Achievements
Certifications

11.2.8 Others
12 Key Trends and Developments in the Market
List of Key Figures and Tables

© N AW

South Korea Food Flavours Market: Key Industry Highlights, 2018 and 2032

South Korea Food Flavours Historical Market: Breakup by Type (USD Million), 2018-2023
South Korea Food Flavours Market Forecast: Breakup by Type (USD Million), 2024-2032

South Korea Food Flavours Historical Market: Breakup by Origin (USD Million), 2018-2023
South Korea Food Flavours Market Forecast: Breakup by Origin (USD Million), 2024-2032
South Korea Food Flavours Historical Market: Breakup by Application (USD Million), 2018-2023
South Korea Food Flavours Market Forecast: Breakup by Application (USD Million), 2024-2032
South Korea Food Flavours Market Structure



SCOTTS

INTERNATIONAL

South Korea Food Flavours Market Report and Forecast 2024-2032
Market Report | 2023-12-29 | 152 pages | EMR Inc.

To place an Order with Scotts International:

0 - Print this form

0 -Complete the relevant blank fields and sign

0 -Send as a scanned email to support@scotts-international.com

ORDER FORM:

Select license License Price
Single User License $2999.00
Five User License $3999.00
Corporate License $4999.00
VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
[** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone* | |
First Name* Last Name* | |
Job title*

Company Name* EU Vat / Tax ID / NIP number*

|

Address* City* | |
Zip Code* Country* | |
Date [2026-03-16 |

Signature




