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Report description:

The Global Specialty Malt Market reached a valuation of USD2.93 billion in 2022 and is poised for robust growth in the forecast
period, with a projected Compound Annual Growth Rate (CAGR) of 6% through 2028. Within the broader malt industry, the global
specialty malt market stands out as a dynamic and rapidly evolving sector. Specialty malt encompasses a diverse range of malted
grains subjected to unique processing techniques, resulting in distinct flavors, colors, and characteristics. Its significance has
grown significantly in recent years, primarily due to its pivotal role in enhancing the flavor, color, and texture of various foods and
beverages, particularly in the brewing and baking sectors.

A key driver propelling the specialty malt market's growth is the thriving craft brewing movement. Craft brewers are increasingly
turning to specialty malts to craft innovative and unique beer flavors, catering to consumers who seek diverse taste experiences.
Specialty malts, including caramel, roasted, smoked, and chocolate malts, contribute complexity and depth to craft beers,
differentiating them in a highly competitive market.

Moreover, the culinary world's growing interest in artisanal and gourmet products has extended to the baking and food industries,
boosting the demand for specialty malts. Specialty malt adds distinct flavors to bread, pastries, and various baked goods,
elevating them from ordinary to extraordinary. Its versatility in enhancing both savory and sweet dishes has led to its
incorporation in a wide range of culinary creations.

The global specialty malt market is further influenced by changing consumer preferences for natural and organic ingredients.



Specialty malt, often sourced from high-quality grains and subjected to traditional processing methods, aligns with these
preferences. Additionally, the emphasis on health and wellness has driven consumers to seek products with added nutritional
value and unique flavor profiles, further fueling the demand for specialty malt.

While the market presents significant opportunities, it also faces challenges. The specialty malt supply chain can be intricate,
requiring meticulous sourcing of specific grains and precise control over the malting process to achieve desired outcomes. This
complexity can lead to potential supply chain disruptions and cost implications. Furthermore, market growth can be influenced by
fluctuations in the craft brewing industry and shifts in consumer preferences, necessitating adaptability and agility among market
players.

In conclusion, the global specialty malt market plays a crucial role in enhancing flavors, colors, and textures across a wide range
of products, from craft beer to artisanal baking and gourmet foods. As consumer demand for diverse and unique taste experiences
continues to drive innovation in the food and beverage sectors, the specialty malt market is poised for continued growth and
evolution. However, staying attuned to changing consumer preferences and addressing supply chain intricacies will be key to
navigating the challenges and maximizing the opportunities in this dynamic market.

Key Market Drivers:

1. Craft Beverage Renaissance: The resurgence of craft brewing and artisanal distilling has been a driving force behind the growth
of the specialty malt market. Craft beverage producers, ranging from microbreweries to small-scale distilleries, are renowned for
their emphasis on quality, creativity, and flavor diversity. Specialty malts offer these producers a palette of options to create
distinctive and innovative products that stand out in a competitive market.

2. Flavor Innovation and Differentiation: Flavor innovation has become a hallmark of the modern food and beverage industry, and
the specialty malt market is no exception. Producers are leveraging the unique characteristics of specialty malts to create
products that cater to evolving consumer tastes and preferences. Whether it's a craft beer with a hint of smokiness from peated
malt or a whiskey with a deep caramel note from crystal malt, the possibilities for flavor differentiation are virtually limitless.

3. Growing Demand for Premium Beverages: The global shift towards premiumization has played a significant role in the growth of
the specialty malt market. Consumers are increasingly willing to pay a premium for high-quality, distinctive, and well-crafted
beverages. Specialty malts align perfectly with this trend by allowing producers to elevate their products into the realm of
premium offerings.

Key Market Challenges:

1. Demand Variability and Market Fragmentation: One of the primary challenges in the global specialty malt market is the
variability in demand and the fragmented nature of the market itself. Specialty malts are often used in niche products, such as
craft beer, artisanal spirits, and gourmet foods. This can lead to fluctuations in demand based on consumer trends, changing
preferences, and the seasonal nature of certain products.

2. Quality Consistency and Supply Chain Transparency: Ensuring consistent quality in specialty malt production poses another
significant challenge. Specialty malts contribute distinct flavors, colors, and textures to the final products, making their consistent
quality crucial for maintaining the intended characteristics of beverages and foods. Any variation in these attributes can directly
impact the end product's taste and appearance, which can be detrimental to brand reputation and customer satisfaction.

3. Price Volatility and Cost Management: Price volatility in the global specialty malt market is a critical challenge that affects both
malt producers and their downstream customers. Fluctuations in raw material prices, energy costs, and geopolitical factors can



impact the cost of producing specialty malts. As a result, producers may need to adjust their pricing strategies or absorb the cost
changes, affecting profitability.

Key Market Trends:

1. Flavor Innovation and Customization: One

of the defining trends in the specialty malt market is the emphasis on flavor innovation and customization. As craft brewers and
beverage manufacturers seek to differentiate their products in a competitive market, specialty malts offer an avenue for
creativity. These malts bring distinctive flavors, aromas, and colors to beverages, allowing brewers to experiment with unique
profiles that cater to diverse consumer preferences.

2. Sustainable Sourcing and Traceability: In an era marked by heightened awareness of sustainability and ethical sourcing, the
specialty malt market is witnessing a trend toward sustainable practices and increased traceability. Consumers are increasingly
concerned about the environmental and social impact of their consumption choices. This has led to a demand for products with
transparent supply chains that prioritize responsible sourcing, reduce carbon footprints, and promote fair labor practices.

3. Fusion of Craft Beverages and Culinary Creativity: The convergence of craft beverages and culinary creativity is a trend
reshaping the specialty malt market. Beyond traditional brewing applications, specialty malts are finding their way into a broader
array of culinary products, including artisanal bread, pastries, and sauces. The culinary world recognizes the potential of specialty
malts to enhance flavors and textures in a variety of dishes, transcending the boundaries of the beverage industry.

Segmental Insights:

Type Insights: Crystal specialty malt occupies a substantial and influential share in the global specialty malt market, signifying its
importance and role in the brewing and food industries. Renowned for its distinctive flavor, color, and aroma contributions, Crystal
malt has become a cornerstone ingredient for craft brewers, distillers, and food manufacturers worldwide.

Source Insights: Barley, a staple grain with a rich history in the brewing and culinary world, has emerged as a significant source
within the global specialty malt market. This dominance is attributed to the unique attributes and versatility of barley, which
enable it to contribute distinctive flavors, colors, and characteristics to a wide range of products.

Regional Insights: The European region has emerged as a dominant force, holding a substantial share in the global specialty malt
market. This prominence is attributed to a convergence of historical brewing traditions, technological advancements, and a robust
demand for diverse and high-quality malt products.

Key Market Players

Muntons plc

Rahr Corporation

Crisp Malting

Briess Malt & Ingredients

Groupe Soufflet

GroupCorp Limited

Malteurop

Simpsons Malt Limited

Cargill Inc.

Axereal

Report Scope:



In this report, the global specialty malt market has been segmented into the following categories, in addition to the industry
trends which have also been detailed below:
?[0Global Specialty Malt Market, By Type:
o[JRoasted

o[]Crystal

o[]Dark

o[]Others

?[Global Specialty Malt Market, By Source:
o[JRye

o[|Barley

o[JWheat

o[]Others

?0Global Specialty Malt Market, By Application:
o[]Brewing

o[]Distilling

o[JNon-Alcoholic Malt Beverages

o[]Baking

o[]Others

?0Global Specialty Malt Market, By Region:
o[JNorth America

?0United States

?[Canada

?0Mexico

o[JAsia-Pacific

?0China

?0india

?MJapan

?0South Korea

?0Australia

o[]Europe

?0Germany

?[JFrance

?0United Kingdom

?0ltaly

?0Spain

o[JSouth America

?[Brazil

?[JArgentina

?0Colombia

o[JMiddle East & Africa

?0Saudi Arabia

?JUAE

?0South Africa

0Turkey

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the global specialty malt market.
Available Customizations:



Global Specialty Malt Market report with the given market data, Tech Sci Research offers customizations according to a company's
specific needs. The following customization options are available for the report:

Company Information

?[0Detailed analysis and profiling of additional market players (up to five).
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