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Report description:

South Korea Dairy Market Report and Forecast 2024-2032

Market Outlook

According to the report by Expert Market Research (EMR), the South Korea dairy market reached a value of USD 3.91 billion in
2023. The market is projected to further grow at a CAGR of 4% between 2023 and 2032 to reach a value of USD 5.52 billion by
2032.

Dairy products, with their profound nutritional credentials, have been the cornerstone of many diets globally, and South Korea is
no exception. From milk, cheese, and butter to yogurt and fermented products like kimchi, the spectrum of dairy products
consumed in South Korea is vast and varied. Their integration into both traditional Korean cuisines and modern dietary patterns
has only solidified their presence in the nation's culinary landscape.

A key South Korea dairy market trend is the rising health consciousness among consumers. Modern South Korean consumers are
increasingly veering towards dairy products fortified with vitamins, minerals, and other essential nutrients. The demand for
low-fat, organic, and lactose-free variants has seen a marked upswing, indicating a shift towards healthier dairy choices.
Moreover, the fusion of traditional flavours with dairy products has garnered significant attention in South Korea. Dairy products
incorporating native ingredients, such as ginseng-infused milk or Jeju mandarin-flavoured yogurt, are rapidly gaining traction,
offering consumers a unique blend of health and taste. This innovation in product formulation ensures that the dairy market
remains vibrant and dynamic.

The growing emphasis on probiotics and their health benefits has further influenced the South Korea dairy market outlook.
Fermented dairy products like yogurt, containing beneficial bacteria, have seen a surge in popularity, given their digestive health
benefits. As gut health becomes a focal point of nutrition discussions in the nation, probiotic-rich dairy products are positioned at
the forefront of this movement.

The dairy market in South Korea has also benefited from efficient supply chains and advanced refrigeration technologies. The
swift and safe delivery of fresh dairy products to consumers has been streamlined, ensuring that the quality and nutritional value
are uncompromised. Additionally, advancements in packaging, ensuring prolonged shelf life and maintaining freshness, have
played a crucial role in driving consumer confidence and increasing consumption.

Additionally, concerns about lactose intolerance and the environmental impact of dairy farming can affect South Korea dairy



market growth. Yet, the industry's efforts in sustainable farming, combined with innovations producing lactose-free dairy products,
provide a balanced counter.

Market Segmentation

The market can be divided based on product, and distribution channel.

Market Breakup by Product

-OMilk

-(Dry Milk

o[JNon Fat

o[JFull Fat

-[ICheese

o[JNatural

o[JProcessed

-OYogurt

-[IButter

-Baby Formula

-[JCondensed Milk

Market Breakup by Distribution Channel

-JSupermarkets and Hypermarkets

-JConvenience Stores and Discount Stores

-(Speciality Stores

-0Online

-Department Stores

Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and mergers and acquisitions, among
other major developments, of the leading companies operating in the South Korea dairy market. Some of the major players
explored in the report by Expert Market Research are as follows:

-OMaeil Co.Ltd

-ONamyang Dairy Products Co., Ltd.

-JSeoul Milk Cooperative

-ODairyzen Co., Ltd

-[INestle SA

-[]Others

About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared
by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing
market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analysis provides the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and strengthen your strategic planning. Secure your
organisation's future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to provide you with the latest information. The numbers in the article are only
indicative and may be different from the actual report.
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