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Report description:

North America Transformer Service Market Report and Forecast 2023-2028

Market Outlook

According to the report by Expert Market Research (EMR), the North America transformer service market reached a value of USD
3.10 billion in 2022. The market is projected to further grow at a CAGR of 5.7% between 2023 and 2028 to reach a value of USD
4.30 billion by 2028.

Transformers play an instrumental role in the power distribution infrastructure by raising or lowering voltage levels to cater to
residential, commercial, and industrial requirements. Transformer services encapsulate various aspects, including maintenance,
repair, testing, oil filling, and decommissioning, ensuring optimal operational efficiency and a prolonged lifecycle of the
equipment.

The driving force behind the North America transformer service market growth lies in the region's ever-growing energy needs.
With a burgeoning population and rapid urbanisation, there is an amplified demand for efficient power distribution systems.
Ageing infrastructure across major cities necessitates not only the replacement of outdated transformers but also periodic
servicing to prevent unexpected breakdowns, thereby reinforcing market growth.

As per the North America transformer service market analysis, a heightened focus on renewable energy sources like wind and
solar has expedited the installation of new transformers to integrate this green energy into the main power grid. Consequently,
services associated with the installation, monitoring, and maintenance of these transformers are experiencing a surge in demand.
Another key factor promoting market expansion is the increasing emphasis on grid modernisation. As North America marches
towards creating smart cities and integrating the Internet of Things (loT) within its infrastructure, there is an imperative to revamp
and upgrade the power grid system, which further propels the North America transformer service market demand. Modern
transformers equipped with sensors and analytics tools are being rolled out, which, in turn, boosts the service market owing to the
specialised care these advanced transformers demand.

Furthermore, the region's commitment to environmental sustainability is pushing the adoption of eco-friendly or green
transformers. These transformers employ biodegradable insulation fluids and have a reduced carbon footprint. As they are a
relatively newer inclusion in the power infrastructure, they bolster the value of the North America transformer service market size
because of the distinctive maintenance and testing procedures they entail.



Market Segmentation []

The market can be divided based on type, application, and country.
Market Breakup by Type

-[JField Services

o[]Testing

o[]Start Up and Installation

o[JAnnual Maintenance

o[JAcceptance Testing

o[JCommissioning

-JEngineering Services

o[]Short Circuit Testing

o[JPower Quality Audits

o[JArc Flash Studies

-JEmergency Response and Remote Monitoring
-JDecommissioning

-[]Others

Market Breakup by Application

-JPower Distribution Service

o[JField Services

o[JField Start Up and Commissioning of New Equipment
o[JModernisation

o[]Disaster Recovery

o[JExtended Warranty Services

o[]Safety and Risk Management

o[JTesting

o[JDecommissioning

o[lVibration Analysis

-JPower Source Equipment Service

o[JPower System Studies

o[]Consulting and Advisory Services

o[]Design Engineering

o[JArc Flash Studies

o[JPower Quality Studies

o[JPower Factor Correction Studies and Harmonic Analysis
o[]Others

Market Breakup by Country

-JUnited States of America

-[JCanada

Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and mergers and acquisitions, among
other major developments, of the leading companies operating in the North America transformer service market. Some of the
major players explored in the report by Expert Market Research are as follows:
-JAKF Group LLC

-[JElectrical Power Systems

-[JRESA Power, LLC

-JAmerican Electrical Testing Co., LLC

-[JTaurus Power and Controls, Inc.



-JPotomac Testing

-[Electrical Reliability Services

-Ointegrated Power Services

-JGeneral Electric Company

-[jOthers

About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared
by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing
market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analysis provides the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and strengthen your strategic planning. Secure your
organisation's future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to provide you with the latest information. The numbers in the article are only
indicative and may be different from the actual report.
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