SCOTTS

INTERNATIONAL

United States Nut Based Spread Market Report and forecast 2023-2028
Market Report | 2023-10-27 | 164 pages | EMR Inc.

AVAILABLE LICENSES:

- Single User License $2999.00
- Five User License $3999.00

- Corporate License $4999.00

Report description:

United States Nut Based Spread Market Report and Forecast 2023-2028

Market Outlook

According to the report by Expert Market Research (EMR), the United States nut based spread market reached a value of
approximately USD 2.41 billion in 2022. Aided by the escalating demand for nutrient-dense food products and the expansive
applications of nut-based spreads in numerous industries, the market is projected to further grow at a CAGR of 7% between 2023
and 2028 to reach a value of USD 3.3 billion by 2028.

Nut-based spreads, including peanut butter, almond butter, and cashew butter, are derived from grinding nuts into a paste. They
are commonly used as food ingredients in various products, including sandwiches, pastries, smoothies, and protein bars.
Nut-based spreads play a critical role in providing plant-based protein, healthy fats, and essential vitamins and minerals,
contributing significantly to overall health.

Apart from their nutritional properties, nut-based spreads also possess superior taste and texture attributes, making them a
versatile ingredient in various culinary applications. The increasing consumer preference for nutrient-dense food products is
driving the United States nut based spread market growth. With the growing awareness of the health benefits associated with nut
consumption, there has been a significant shift towards nut-inclusive diets, leading to a surge in demand for nut-based spread
products.

Additionally, the rising trend of health and fitness has further contributed to the increasing popularity of nut-based spreads, as
they are a common ingredient in protein bars and other healthy snacks consumed by athletes and fitness enthusiasts. The
expanding applications of nut-based spreads in various industries also play a significant role in propelling the United States nut
based spread market. In the food and beverage industry, nut-based spreads are used as a core ingredient in the production of
baked goods, confectioneries, and breakfast products.

Further, the growing demand for plant-based alternatives in the food and beverage industry has led to an increased focus on
nut-based spreads as a viable ingredient for vegetarian and vegan products. With the rise of plant-based diets and the increasing
popularity of flexitarian lifestyles, nut-based spreads have emerged as a critical component in the formulation of a wide array of
food products, thereby boosting the United States nut based spread market expansion.

Moreover, nut-based spreads' inherent properties, such as high protein content and a broad spectrum of essential nutrients, make



them a key element in the development of nutritional supplements and functional food products. The burgeoning demand for
these types of products further stimulates the United States nut based spread market development.

Market Segmentation

The market can be divided based on product, form, packaging type, and distribution channel.

Market Breakup by Product

-[Peanut Based Spreads

-JAlmond Based Spreads

-OWalnut Based Spreads

-JCashew Based Spreads

-JHazelnut Based Spreads

-[]Others

Market Breakup by Form

-0Crunchy

-0Creamy

Market Breakup by Packaging Type

-JGlass Packaging

-[Plastic Packaging

-[JOthers

Market Breakup by Distribution Channel

-Supermarkets and Hypermarkets

-[JConvenience Stores

-[JOnline Stores

-[jOthers

Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and acquisitions and mergers, among
other major developments, of the United States nut based spread companies. Some of the major key players explored in the
report by Expert Market Research are as follows:

-OThe J.M. Smucker Company

-[]Hormel Foods, LLC

-[JPost Consumer Brands, LLC

-0The Kraft Heinz Company

-JConagra Brands, Inc.

-JHain Celestial Group

-[BetterBody Foods

-OPip & Nut Ltd.

-JIngenuity Brands

-[Others

About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared
by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing
market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analyses provide the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and fortify your strategic planning. Secure your organisation's
future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to provide you with the latest information. The numbers in the article are only



indicative and may be different from the actual report.
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