SCOTTS

INTERNATIONAL

North America Cross Laminated Timber Market Report and Forecast 2023-2028
Market Report | 2023-10-23 | 168 pages | EMR Inc.

AVAILABLE LICENSES:

- Single User License $2799.00
- Five User License $3999.00

- Corporate License $4999.00

Report description:

North America Cross Laminated Timber Market Report and Forecast 2023-2028

Market Outlook

According to the report by Expert Market Research (EMR), the North America cross laminated timber market reached a value of
USD 0.26 Billion in 2022. Aided by growing adoption of cross laminated timber in the construction industry and rising demand for
stylish and luxury apartments, the market is projected to further grow at a CAGR of 29.1% to reach a value of USD 1.24 Billion by
2028.

Cross laminated timber (CLT) is a multi-layered wooden panel, typically made by gluing several layers of solid-sawn lumber. Each
layer is oriented perpendicular to its adjacent layer, resulting in a product with remarkable strength and dimensional stability. CLT
is gaining traction as a sought-after material for various applications ranging from walls and floors to roofs in both residential and
commercial constructions.

The surge in the North America cross laminated timber market demand can be attributed to its sustainability credentials. In a
world concerned with environmental impacts, CLT offers an eco-friendly alternative to traditional construction materials. Not only
does it reduce the carbon footprint of buildings, but it also promotes the use of renewable resources. The construction industry,
realising the potential environmental benefits, has warmed up to the adoption of CLT, further driving market growth.

Major North America cross laminated timber market trends include the innovation in design and engineering. The introduction of
hybrid systems, combining CLT with other materials, has paved the way for the creation of taller wood buildings, heralding a new
era in modern construction. The material's innate architectural flexibility has made it an important product among contemporary
architects and designers.

From a commercial perspective, there is a growing shift towards building office spaces, educational institutions, and
multi-residential units using CLT. Its acoustic properties, coupled with faster construction times, have made it an optimal choice
for such projects. Moreover, in residential spaces, homeowners are appreciating the aesthetic appeal of exposed CLT, leading to
its increased incorporation in modern home designs.

The North America cross laminated timber market analysis reveals that the United States holds a significant share of the market,
with Canada trailing closely. The rich timber resources in these regions, coupled with advanced manufacturing facilities, are
factors that contribute to this dominance. Furthermore, policies promoting sustainable construction and urban development in



cities across these countries have bolstered the market's expansion.

Collaborations and partnerships are core strategies further aiding in the expansion of the North America cross laminated timber
market size. Key players in the North American market are forging alliances and focusing on mergers and acquisitions, to expand
their operational territories and diversify their product offerings. These businesses are also heavily investing in research and
development endeavours, seeking to introduce innovative solutions that align with evolving consumer demands and construction
norms.

Market Segmentation

The market can be divided based on application and country.

Market Breakup by Application

-[JResidential

-[Public

-JCommercial

Market Breakup by Country

-JUnited States

-[JCanada

Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and mergers and acquisitions, among
other major developments, of the leading companies operating in the North America cross laminated timber market. Some of the
major players explored in the report by Expert Market Research are as follows:

-[DR Johnson Wood Innovations (NYSE: AFI)

-ONordic Structures

-[JSterling Company

-[Structurlam Mass Timber Corporation

-[JStructureCraft Builders Inc

-[jOthers

About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared
by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing
market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analyses provide the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and fortify your strategic planning. Secure your organisation's
future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to provide you with the latest information. The numbers in the article are only
indicative and may be different from the actual report.
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