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Report description:

The Vietnam Alkoxylates Market achieved a noteworthy milestone in 2022, reaching USD 77.68 million. This market is poised for
robust growth in the forecast period, with a projected Compound Annual Growth Rate (CAGR) of 2.82% through 2028 and is
anticipated to reach at USD 91.19 million by 2028.

Alkoxylates are versatile chemical compounds formed through the alkoxylation process, which involves the reaction of fatty
hydrocarbons with ethylene oxide, propylene oxide, or butylene oxide. This chemical transformation imparts beneficial properties
to alkoxylates, making them valuable across various industries, including cosmetics and personal care, consumer products, paints
and coatings, and pharmaceuticals.

In the realm of personal care, alkoxylates serve as essential wetting agents, cleaning agents, and surfactants. They enhance the
performance of skincare and haircare products, ensuring effective cleansing and improved texture. Similarly, in the consumer
products sector, alkoxylates contribute to household cleaning agents, laundry detergents, and dishwashing liquids, providing
efficient cleaning power and foam control. Alkoxylates come in various types, including fatty acid ethoxylates, alkyl phenol
alkoxylates, sorbitan ester alkoxylates, each with unique characteristics suitable for diverse industries.

For instance, in the oil and gas industry, fatty acid ethoxylates serve as emulsifiers and dispersants, aiding in drilling fluid
formulation and enhancing oil recovery processes. Alkyl phenol alkoxylates find use in agriculture as wetting agents and
dispersants, facilitating the distribution of pesticides and herbicides. The growing demand for alkoxylates can be attributed to



increasing environmental awareness. Biodegradable and organic ethoxylates with minimal or no volatile organic compounds
(VOCs) are gaining acceptance among environmentally-conscious consumers. Manufacturers are expanding the production of
eco-friendly alkoxylate products to meet this demand.

Furthermore, the expansion of the oil and gas industry contributes to the alkoxylates market. With rising global energy demand,
crude oil exploration and drilling activities have escalated, leading to increased usage of ethoxylates and alkoxylates as corrosion
and scale inhibitors in pipelines and drilling equipment.

Despite these positive prospects, the alkoxylates market faces challenges, primarily stringent government regulations. The use of
nonylphenol, a common component in alkoxylates, is strictly controlled due to its potential environmental harm. Ensuring safe
alkoxylate production is crucial, as some compounds can be toxic. Rising crude oil prices have also increased ethoxylation costs,
impacting product pricing margins.

Key Market Drivers

1. Surging Demand in Household and Personal Care Products

The household and personal care products market in Vietnam has experienced remarkable growth, driven by factors like
increased hygiene awareness, changing consumer preferences, and the ongoing COVID-19 pandemic. Consumers have become
more conscious of proper hygiene practices due to the global health crisis, leading to increased demand for household cleaning
and personal care products. This surge has significantly impacted the Vietnam alkoxylates market as these compounds play a
crucial role in formulating these essential products. Alkoxylates, with their surfactant properties, aid in effective cleaning and
germ removal, making them key ingredients in the development of various products meeting evolving consumer preferences.

2. Growing Demand for Alkoxylates in the Agriculture Industry

Vietnam's agriculture industry is witnessing a growing demand for alkoxylates, versatile compounds used in various agricultural
applications. They enhance the effectiveness and efficiency of agricultural inputs such as herbicides, insecticides, fungicides, and
fertilizers. With Vietnam being an agrarian economy, agricultural productivity is crucial for food security and meeting population
demands. Farmers seek ways to improve crop yields and protect their crops from pests, diseases, and weeds, and alkoxylates
offer excellent wetting, spreading, and adhesion properties, ensuring efficient absorption by plants and targeted application.
Key Market Challenges

1. Stringent Government Regulations and High Raw Material Costs

The Vietnam alkoxylates market faces challenges due to stringent government regulations focused on environmental
sustainability and safety. Compliance with waste management, emissions control, and product labeling guidelines requires
significant investments. Additionally, the high cost of raw materials, which are subject to crude oil price fluctuations, impacts
production costs and product pricing.

Key Market Trends

1. Growing Demand for Alkoxylates in Textile and Leather Industries

Vietnam's textile and leather industries are experiencing a notable increase in demand for alkoxylates. These industries have
thrived in the country due to competitive advantages such as labor costs and trade agreements. Alkoxylates, with their versatility,



enhance product performance in these sectors by improving fabric quality, dye penetration, and leather softness. Alkoxylates
align with sustainable practices by reducing water and energy consumption, supporting eco-friendly product trends.

Regional Insights

1. Central Region Dominance

The Central region emerged as the dominant player in the Vietnam Alkoxylates Market in 2022. Industrial growth and
infrastructure development in cities like Da Nang and Quang Nam have fueled demand for chemicals, particularly alkoxylates.
Central Vietnam's strategic location and access to major industries enhance the demand for these versatile compounds in various
sectors, contributing to economic development.

Key Market Players

BASF Vietnam Co., Ltd

AkzoNobel Vietnam Co., Ltd.

DOW Chemical Vietnam Limited

Solvay Vietnam Co. Ltd

Clariant Vietnam Co., Ltd.

Report Scope:

In this report, the Vietnam Alkoxylates Market has been segmented into the following categories, in addition to the industry trends
which have also been detailed below:

-[Vietnam Alkoxylates Market, By Type:

o[JAlcohol Alkoxylates

o[JFatty Acid Alkoxylates

o[JFatty Amine Alkoxylates

o[]Glycerine-based Alkoxylates

o[]Others

-[Vietnam Alkoxylates Market, By Application:

o[]Cleaning Agents

o[JEmulsifying Agents

o[]Detergents

o[]Dispersing Agents

o[JWetting Agents

-[Vietnam Alkoxylates Market, By Region:

o[JNorthern

o[]Central

o[JSouthern

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Vietnam Alkoxylates Market.
Available Customizations:

Vietnam Alkoxylates Market report with the given market data, Tech Sci Research offers customizations according to a company's
specific needs. The following customization options are available for the report:
Company Information

-(Detailed analysis and profiling of additional market players (up to five).
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