SCOTTS

INTERNATIONAL

Thermoplastic Polyolefin Market by Type (In Situ TPO, Compounded TPO, POEs),
Application (Automotive, Building & Construction, Medical, Wire and Cables), Region
(North America, Europe, APAC, MEA, South America) - Global forecast to 2028

Market Report | 2023-10-06 | 211 pages | MarketsandMarkets

AVAILABLE LICENSES:
- Single User $4950.00

Multi User $6650.00

Corporate License $8150.00

Enterprise Site License $10000.00

Report description:

The Thermoplastic polyolefin Market is projected to reach USD 7.3 Billion by 2028, at a CAGR of 6.0% from USD 5.4 Billion in
2023. Thermoplastic polyolefin (TPO) finds diverse applications across industries due to its versatility. In the automotive sector, it
is used for crafting lightweight yet durable interior and exterior components like bumpers and dashboards. TPO's
weather-resistant and UV-stable properties make it a preferred material for construction applications, particularly in roofing and
waterproofing. In consumer goods, TPO contributes to products such as luggage, toys, and sports equipment, benefitting from its
impact resistance and ease of processing. The industrial sector employs TPO in cable insulation, gaskets, and industrial hoses,
capitalizing on its chemical resistance and durability.

"Automotive, by application, accounts for the second-largest market share in 2022."

The automotive sector stands as the fastest-growing segment in the thermoplastic polyolefin (TPO) market primarily due to its
pivotal role in addressing critical industry challenges. TPO's exceptional lightweight properties make it a top choice for replacing
heavier materials in automotive components, boosting fuel efficiency and aligning with strict emissions standards. Its design
flexibility allows for innovative and aerodynamic vehicle designs, enhancing appeal and accommodating advanced technologies.
Moreover, TPO's cost-effectiveness bolsters its adoption by automakers seeking both performance and affordability, making it a
key player in the ongoing transformation of the automotive industry towards sustainability and innovation.

"In situ TPO is expected to be the fastest growing at CAGR 6.6% for polyurethane catalyst market during the forecast period, in
terms of value."

TPO's lightweight nature has significantly contributed to its growing adoption in industries like automotive and aerospace. In the
automotive sector, the pursuit of improved fuel efficiency has become a paramount goal due to stringent emissions regulations
and the growing emphasis on environmental sustainability. To address this challenge, automakers have turned to lightweight



materials like TPO as an effective means of reducing vehicle weight without compromising structural integrity. TPO's favorable
strength-to-weight ratio allows for the replacement of heavier materials like metal or other thermoplastics in various automotive
components, such as bumpers, interior trim, and exterior body panels. By incorporating TPO into vehicle design, automakers can
achieve notable weight reductions, resulting in enhanced fuel efficiency and reduced carbon emissions, while also improving
handling and overall performance.

"Based on region, North America was the second largest market for Thermoplastic polyolefin market in 2022."

North America has been a pivotal market for thermoplastic polyolefin (TPO) materials, with its widespread adoption spanning
multiple industries. In the automotive sector, TPO has played a crucial role as a lightweight alternative, finding extensive use in
the production of various automotive components like bumpers, interior trim, and exterior body panels. The region's automotive
industry has emphasized the importance of TPO in achieving improved fuel efficiency and adhering to stringent emission
regulations. In the construction sector, TPO roofing membranes and waterproofing materials have gained prominence for their
exceptional durability and weather resistance, making them a preferred choice for flat roofs in both commercial and residential
settings.

In the process of determining and verifying the market size for several segments and subsegments identified through secondary
research, extensive primary interviews were conducted. A breakdown of the profiles of the primary interviewees is as follows:
-0By Company Type: Tier 1 - 40%, Tier 2 - 30%, and Tier 3 - 30%

-[By Designation: C-Level - 20%, Director Level - 10%, and Others - 70%

-[By Region: North America - 20%, Europe -30%, Asia Pacific - 30%, Middle East & Africa - 10%, and South America-10%

The key players in this market include DOW (US), Mitsui Chemical, Inc. (Japan), Exxon Mobil Corporation (Texas), SABIC (Saudi
Arabia), Sumitomo Chemicals Co., Ltd. (Japan), LyondellBasell Industries N.V. (Texas), Ineos Group Holdings SA (Switzerland),
Borealis AG (Austria), Formosa Plastic Corporation (Taiwan), RTP Company (US).

Research Coverage

This report segments the market for the thermoplastic polyolefin material market on the basis of type, application, and region. It
provides estimations for the overall value of the market across various regions. A detailed analysis of key industry players has
been conducted to provide insights into their business overviews, products & services, key strategies, new product launches,
expansions, and mergers & acquisitions associated with the market for the thermoplastic polyolefin material market.

Key benefits of buying this report

This research report is focused on various levels of analysis - industry analysis (industry trends), market ranking analysis of top
players, and company profiles, which together provide an overall view of the competitive landscape, emerging and high-growth
segments of the thermoplastic polyolefin material market; high-growth regions; and market drivers, restraints, opportunities, and
challenges.

The report provides insights on the following pointers:

-JAnalysis of key drivers: Increasing demand for advanced technologies, Energy Efficiency and Sustainability.

-OMarket Penetration: Comprehensive information on the Polyurethane catalyst market offered by top players in the global
Polyurethane catalyst market.

-JProduct Development/Innovation: Detailed insights on upcoming technologies, research & development activities, and new
product launches in the Polyurethane catalyst market.

-OMarket Development: Comprehensive information about lucrative emerging markets - the report analyzes the markets for the
Polyurethane catalyst market across regions.

-OMarket Diversification: Exhaustive information about new products, untapped regions, and recent developments in the global
Polyurethane catalyst market.

-JCompetitive Assessment: In-depth assessment of market shares, strategies, products, and manufacturing capabilities of leading
players in the Polyurethane catalyst market.
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