SCOTTS

INTERNATIONAL

Fire Protection System Testing, Inspection, and Certification (TIC) Market by Service
Type (Testing, Inspection, Certification), System Type (Fire Alarm Devices, Fire
Detection Systems, Sprinkler Systems), Application and Region - Global Forecast to
2028

Market Report | 2023-09-27 | 270 pages | MarketsandMarkets

AVAILABLE LICENSES:
- Single User $4950.00
Multi User $6650.00

Corporate License $8150.00

Enterprise Site License $10000.00

Report description:

The global fire protection system testing, inspection, and certification (TIC) market was valued at USD 533 million in 2023 and is
projected to reach USD 633 million by 2028; it is expected to register a CAGR of 3.5% during the forecast period. A confluence of
factors drives the market. Stringent fire safety regulations and compliance requirements on a global scale necessitate regular TIC
services to ensure adherence to safety standards. Growing awareness of fire safety among businesses and individuals prompts
proactive measures and increases the demand for TIC services to verify the reliability of fire protection systems. The integration of
advanced technologies like loT and smart sensors into these systems further underscores the need for TIC services to validate
their proper operation. Insurance mandates, liability considerations, and a focus on environmental sustainability also contribute to
the market's expansion.

The fire suppression system is expected to hold the largest share in the overall fire protection system testing, inspection, and
certification (TIC) market

Among the different system types within the Fire Protection System Testing, Inspection, and Certification (TIC) market, fire
suppression systems are poised to dominate with the largest market share. These systems, including sprinkler and gas-based
suppression systems, play a pivotal role in swiftly and efficiently extinguishing fires, making them integral to fire safety. As a
result, the demand for TIC services to verify their proper functioning and adherence to safety standards is robust, establishing fire
suppression systems as a cornerstone in the TIC market.



The mining application segment is expected to grow at a significant growth rate during the forecast period

The mining industry is expected to experience significant growth in the Fire Protection System Testing, Inspection, and
Certification (TIC) market due to its inherent high-risk environment, stringent safety reqgulations, and the critical need to protect
valuable assets. Mining operations involve combustible materials, heavy machinery, and remote locations, making them
vulnerable to fire hazards. To ensure compliance with safety regulations and safeguard assets, mining companies increasingly rely
on TIC services to verify the effectiveness and reliability of their fire protection systems, contributing to the substantial growth
potential in this sector.

North America is projected to have a significant growth rate during the forecast period

Due to several key factors, North America is poised to witness significant growth in the Fire Protection System Testing, Inspection,
and Certification (TIC) market. The region's robust industrial infrastructure, stringent fire safety regulations, and heightened
awareness of the importance of fire protection contribute to a growing demand for TIC services. Additionally, diverse industries,
including manufacturing, healthcare, and commercial real estate, drive the need for regular testing and inspection of fire
protection systems to ensure compliance and safety. As North America continues to emphasize fire safety and experiences
ongoing construction and infrastructure development, the TIC market is expected to thrive, making it a noteworthy growth area in
the global fire protection system TIC market.?

Breakdown of profiles of primary participants:

-0By Company Type: Tier 1 = 30%, Tier 2 = 50%, and Tier 3 = 20%

-[By Designation: C-level Executives = 25%, Directors = 35%, and Others = 40%

-(By Region: North America = 35%, Europe = 30%, Asia Pacific = 25%, and Rest of the World = 10%

The major companies in the fire protection system testing, inspection, and certification (TIC) market are SGS SA (Switzerland),
Bureau Veritas (France), DEKRA (Germany), TUV SUD (Germany), and TUV Rheinland (Germany).

Research Coverage

The report segments the fire protection system testing, inspection, and certification (TIC) market and forecasts its size, by value,
based on region ( North America, Europe, Asia Pacific, and Rest of the World), service type (testing, inspection, certification),
system type (fire alarm devices, fire detection systems, fire suppression systems, sprinkler systems, card access systems, others),
and application (industrial & manufacturing, oil & gas and petroleum, energy & power, supply chain & logistics, data centre,
mining, agriculture & forestry, medical & healthcare, construction & infrastructure, others).

The report also comprehensively reviews market drivers, restraints, opportunities, and challenges in the fire protection system
testing, inspection, and certification (TIC) market. The report also covers qualitative aspects in addition to the quantitative aspects
of these markets.

Reasons to Buy the Report:

-JAnalysis of key drivers (growing demand for quality and inspection equipment in precision manufacturing, increased need for
interoperability testing owing to growing deployment of iot and connected devices, strict regulatory standards imposed by
governments to ensure product safety and environmental protection), restraints (lack of highly skilled calibration and
maintenance technicians, high competition due to increased price sensitivity), opportunities (the advent of 5G technology and
deployment of LTE and LTE-Advanced (4G) networks), and challenges (built-in self-calibration feature of electrical & electronic
instrument) influencing the growth of the fire protection system testing, inspection, and certification (TIC) market.

-JProduct Development/Innovation: Detailed insights on upcoming technologies, research & development activities, and new
product & service launches in the fire protection system testing, inspection, and certification (TIC) market

-OMarket Development: Comprehensive information about lucrative markets - the report analyses the fire protection system
testing, inspection, and certification (TIC) market across varied regions.

-OMarket Diversification: Exhaustive information about new products & services, untapped geographies, recent developments, and
investments in the fire protection system testing, inspection, and certification (TIC) market.

-JCompetitive Assessment: In-depth assessment of market shares, growth strategies and service offerings of leading players like
SGS SA (Switzerland), Bureau Veritas (France), DEKRA (Germany), TUV SUD (Germany), TUV Rheinland (Germany), DNV
GL(Norway), Intertek Group plc (UK), TUV NORD Group (Germany), UL LLC (US), Eurofins Scientific (Luxembourg), Kiwa



(Netherlands), APi National Service Group (APi NSG) (US), Applus+ (Spain), Element Materials Technology (UK), SAl Global
Australia PTY Ltd (Australia), Lloyds Register Group Services Limited (UK), Warringtonfire (Cheshire), Rina S.p.A (ltaly), BRE Group
(UK), and The British Standards Institution (England).
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