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Market Outlook

According to the report by Expert Market Research (EMR), the global augmented analytics market reached a value of USD 6.15
billion in 2022. Aided by the continual advancements in artificial intelligence (Al) and machine learning (ML), alongside the
growing need for data-driven decision-making processes across industries, the market is projected to further grow at a CAGR of
35.96% between 2023 and 2028 to reach a value of USD 44.6 billion by 2028.

Augmented analytics stands out as the next evolution of data analytics and business intelligence. It utilises machine learning and
natural language processing to automate data preparation, insight discovery, and sharing. Such tools not only augment the
human's ability to process vast amounts of data but also enhance the comprehensibility and accessibility of this data to
non-experts, democratising data analytics across an organisation.

A major propellant of the augmented analytics market growth is the omnipresent need for enterprises to derive actionable
insights from their data. As businesses generate colossal amounts of data daily, sifting through this to uncover relevant insights
manually becomes unfeasible. Augmented analytics, with its automated data analysis capabilities, presents a solution, ensuring
that businesses can remain agile and responsive in an ever-evolving market landscape.

Furthermore, the global transition towards a more digital-centric world, buoyed by the proliferation of loT devices, e-commerce
platforms, and digital services, has given rise to complex data types and sources. Traditional analytics often falls short in
processing and interpreting this multifaceted data, paving the way for augmented analytics to fill the gap.

However, this rapid surge in data complexity has concurrently escalated the concerns surrounding data privacy and security.
Organisations are becoming increasingly vigilant about the tools they employ, given the heightened risk of data breaches. Despite
this caution, the intrinsic capabilities of augmented analytics in ensuring data accuracy, predictive analysis, and real-time insights
escalate the augmented analytics market demand.

Another influential trend is the growing emphasis on a user-friendly experience. Augmented analytics tools, equipped with natural
language querying and generation capabilities, allow even those without a deep understanding of data analytics to derive
insights, fostering a more inclusive decision-making process within organisations.

The healthcare, e-commerce, finance, and manufacturing sectors are notably harnessing the power of augmented analytics. In



healthcare, for instance, it aids in predicting patient outcomes, optimising treatment plans, and streamlining administrative tasks.
Meanwhile, in finance, it supports fraud detection, risk assessment, and customer behaviour analysis. In this regard, the
increasing concerns pertaining to the frauds in fintech and banking institutions is bolstering the augmented analytics market size.
Looking ahead, as the digital transformation wave continues to sweep across industries, the demand for efficient, accurate, and
automated data analytics solutions will only intensify. Augmented analytics, with its promise of simplifying complex data
narratives and offering actionable insights, stands primed to cater to this burgeoning demand.

Market Segmentation

The market can be divided based on components, organisation size, deployment type, vertical, and region.

Market Breakup by Components

-[JSoftware

-[IServices

Market Breakup by Organisation Size

-JLarge Enterprises

-JSmall and Medium-Sized Enterprises

Market Breakup by Deployment Type

-JOn-Premises

-[Cloud

Market Breakup by Vertical

-OBanking, Financial Services, and Insurance

-(JTelecom and IT

-JRetail and Consumer Goods

-[JHealthcare and Life Sciences

-IManufacturing

-JGovernment and Defence

-JEnergy and Utilities

-JTransportation and Logistics

-OMedia and Entertainment

-[]Others

Market Breakup by Region

-[North America

-(Europe

-JAsia Pacific

-[Latin America

-[IMiddle East and Africa

Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and mergers and acquisitions, among
other major developments, of the leading companies operating in the global augmented analytics market. Some of the major
players explored in the report by Expert Market Research are as follows:

-[JSalesforce.com, Inc.

-[JSAP SE

-OMicrosoft Corporation

-[(Oracle Corporation

-[(JTableau Software LLC

-OMicroStrategy Incorporated

-[jOthers

About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared



by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing
market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analyses provide the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and fortify your strategic planning. Secure your organisation's
future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to provide you with the latest information. The numbers in the article are only
indicative and may be different from the actual report.
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