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Market Outlook

According to the report by Expert Market Research (EMR), the global cocoa products market reached a value of USD 32.3 billion in
2022. Aided by the surging demand for delectable chocolate-based products and the increasing versatility of cocoa in various
sectors, the market is projected to further grow at a CAGR of 6% between 2023 and 2028 to reach a value of USD 45.1 billion by
2028.

Cocoa is a pivotal ingredient derived from the fermented seeds of the Theobroma cacao tree. It stands as the cornerstone for a
plethora of food products, most notably chocolate, but also including beverages, pastries, and desserts. Moreover, the naturally
rich antioxidants and mood-enhancing properties of cocoa make it not just a treat for the palate but also beneficial for health.
Beyond the gastronomical sphere, the unique properties of cocoa find applications in skincare, pharmaceuticals, and as a natural
colouring agent.

A driving force behind the global cocoa products market growth is the unwavering global appetite for chocolate and
chocolate-flavoured treats. As consumers globally become more discerning in their tastes, there's a discernible trend towards
premium, dark, and artisanal chocolates, which boast of a higher cocoa content. This pivot to quality over quantity in the
chocolate world has undoubtedly amplified the demand for superior cocoa products.

Apart from the evergreen demand from the confectionery sector, there's a burgeoning interest in the health and wellness benefits
associated with cocoa. As per the cocoa products market analysis, cocoa is rich in flavonoids, which have been linked to various
health advantages such as improved heart health, enhanced mood, and better skin health. This increased understanding of
cocoa's health benefits has spurred its inclusion in dietary supplements, health drinks, and even skincare products.

Venturing into the realm of cosmetics, cocoa butter, a fat derived from cocoa beans, is gaining immense popularity. Revered for
its hydrating and nourishing properties, cocoa butter finds itself as a preferred ingredient in moisturisers, lotions, and lip balms.
Furthermore, the antioxidants present in cocoa help combat free radicals, leading to its increasing use in anti-ageing creams and
serums.

Yet another dimension amplifying the cocoa products market demand is the rising popularity of gourmet and specialty cuisines.
With world cuisine gaining prominence and the increasing role of experiential dining, chefs and food innovators are experimenting



with cocoa in non-traditional dishes, introducing a realm of savoury applications, such as cocoa-infused sauces, rubs, and
marinades.

Furthermore, sustainability and ethical sourcing are becoming central themes in the cocoa industry. As consumers become more
conscientious about the origins of their products, there's a mounting demand for fair-trade cocoa and chocolates, ensuring
equitable wages and conditions for farmers. This trend, while ensuring ethical business practices, also adds another dimension of
premiumness to the products, further fuelling the cocoa products market expansion.

Market Segmentation

The market can be divided based on product, application, and region.

Market Breakup by Product

-[ICocoa Beans

-[ICocoa Butter

-[JCocoa Powder and Cake

-JCocoa Paste and Liquor

-[IChocolate

Market Breakup by Application

-JConfectionery

-JFood and Beverages

-JCosmetics

-JPharmaceutical

-[JOthers

Market Breakup by Region

-ONorth America

-[Europe

-[JAsia Pacific

-[Latin America

-OMiddle East and Africa

Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and mergers and acquisitions, among
other major developments, of the leading companies operating in the global cocoa products market. Some of the major players
explored in the report by Expert Market Research are as follows:

-(Barry Callebaut

-JCargqill, Incorporated

-0Fuji Oil Co., Ltd.

-(JUnited Cocoa Processor, Inc.

-[Jindal Cocoa

-[JOthers

About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared
by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing
market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analyses provide the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and fortify your strategic planning. Secure your organisation's
future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to provide you with the latest information. The numbers in the article are only
indicative and may be different from the actual report.
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